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Adsieg Xpnong

To mapdv exkmoudevtikd LVAIKO vrokertal oe Goeegc ypnong Creative
Commons.

IMo exmodevtikd VAIKO, OmMC €IKOVEC, OV LIOKELTOL GE GAAOL TOUTOV
Goeag ¥pNoMs, N AOELN YPNOTG AVAPEPETAL PNTAG,.
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Xpnuotodotnon

To mapdv exmodevtikd VAKO €xel avomtvybel ota TAoicl TOv
EKTOOEVTIKOD £PYOV TOL S10AGKOVTAL.

To épyo «Avowktd Axadnpaika MaeOnqpote oto IMovemotipio
Avyaiov» €yel YpPNUOTOOOTNGEL UOVO TN  OVASIOUOPO®MCT]  TOL
EKTTOLOEVTIKOV DAIKOV.

To épyo viomoteitan oto mAaico tov Emyyeipnoioxod Ipoypdppotog
«Exmaidoevon kot At Biov Mdadnon» kot cuyypnuotodoteitor amd v
Evponraikn Evoon (Evponraikdé Kowvoviké Taueio) kot omd €0vikovg

TOPOVC.
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MANENIZTHMIO AITAIOY

TMHMA MHXANIKQN NMAHPO®OPIAKQN KAI EMIKOINQONIAKQN 2YZTHMATQN

METANTYXIAKO NMPOIrPAMMA ZINMOYAQN

MAGOHMA: AIOIKHZIH WH®DIAKQN
EMIXEIPHZEQN KAI OPTANIZMQN

XPHMATOOIKONOMIKH AEITOYPT 1A
APXEZ AOIZTIKHZ — AOTIZTIKEZ KATAZTAZEIZ

AIOAOKWV:

Ap. |. XapaAautridng, Em. Kabnyntng



APXEZ AOTIZTIKHZ



Baoikoi KAado1 AoyIOoTIKAS

=  XpnNUOTOOIKOVOMIKNA : ACXOAEgiTaI ME TV TTOPOXN
XPNHOTOOIKOVOUIKWY TTANPOPOPIWYV TTPOG TOUG EEWTEPIKOUG XPNOTES
(Tpatrefeg, yETOXOI, TTEAATEG, TTPOMNOEUTEG, KATT.)

=  AIOIKNTIKN : AoXOAgiTal g TRV TTaPOX AOYIOTIKWY TTANPOQOPIWV
(Tr.X. KOOTOAGYNON) TTPOG TN dI10IKNON TNG ETTIXEIPNONG

=  QOopoTEXVIKN : AoXOAgiTal e TN MEAETN TWV SlATASEWY TNG
@QOPOAOYIKNG VONOOETIOG KAl TWV ETTITITWOEWYV TTOU £XOUV OUTEG OTH
OpaoTNPIOTNTA TNG ETTIXEIPNONG

= EAEgYKTIKN : AoXOoAcgiTal pg Tov €AEyX0 TNG 0pBOTNTAG KAl TTANPOTNTAG
TWV AOYIOTIKWYV £KOECEWYV Kal TV TTPOANYN KAl avakaAuywn Aadwv Kai
aTao0aAIWV.



NVwoTomoinon AoyioTIKWV
NMAnpo@opiwyv

» AoyioTikéG EKBEoelg (Accounting Reports) : Karapriovrai
OTTOKAEIOTIKA Yia TN 810iKnoN TNG €miXEipnong. H KatdpTion Toug dev

OTNPICETAI UTTOXPEWTIKA O€ TTPOKABOPICHEVOUG AOYICTIKOUG KAVOVEG I
pEBSOOUG

* AoyioTikég B XpnuaTtooikovouikéG KartaoTtdaoeig (Financial

Statements) : YroxpewTIiKA N KATAPTIOT TOUG ATTO TIG ETIXEIPAOEIG
KOTA TOKTA XPOVIKA di1acThpaTa (KUpiwg 12 niveg = AoyIoTIKA XpARon)

* looAoyioudg
« AtroteAéopara XpAong

 Katdotaon Tapeiakwyv Powv



OepeAiwderg AoyioTikéEC Apxéc (1)

H avaAuon, n karaxwpnon, n CUyYKEVIPWON KAl N) TTApOUCiaocn TWV YEYOVOTWV
mou mrnpeadouv TNV OIKOVOUIKI) Karaoraon uiag emixeipnong ornpidovrai o€
MIa OEIpa OsUEAIWOWY AOYIOTIKWY ApXWV.

=  ApxnA TNG AOYIOTIKNG povadag : Kabe emixeipnuATIK HJovada Bewpeital
OTI £X€1 OIKA TNG HEoA OPACEWG Kal OIKEG TNG UTTOXPEWOEIG, TOOO
EVAVTI TPITWYV, 600 KAl EVAVTI TWV QOPEWYV TNG, KAl OTI ATTOTEAEI
EXWPIOTNA KAl AUTOTEARN OVTOTNTA. YITAPXOUV TTEPITITWOEIS TTOU
OswpeiTal AOyIOTIK} OVTOTNTA, YIO AOYOUG OKOTTIMOTNTAG, £vaG OMIAOG
ETTIXEIPNOEWV.

=  Apxn Tng ouvéxelag : H AoyioTikil povada ouveyilel Tn dpaocTnpioTnTd
TNG YIO AOPIOTO XPOVIKO didoTnua (MEXPI VO UAOTTOINOEI TO
TTPOYPAHUHA TNG KAl EKTTANPWOEI TIG UTTOXPEWOEIG TNG).

*  ApXN TNG VOUIOUATIKAG povadag : O1 AoyIOoTIKES EKBETEIG
XPNOIMOTTOIOUV Hid KOl MOVO Hid VOMIOHOTIKAR Hovada.




OepeAiwdeig AoyioTikeES ApxES (2)

=  Apxn Tng TEPI10dIKOTNTAG : 'EXEl €TIBANOEI N cupBaTIKA diaipeon TG

{WNAG TWV ETTIXEIPNMATIKWY HOVAdWYV O¢€ ioa XPOVIKA SI0OTAHHATA, KOl O
TTEPIOOIKOG TTPOCOIOPIOHOS TWV ATTOTEAECHATWY TOUG (AOYIOTIKI
TTEPiIOdOG = TPiUNVvo, EEAUNVO, £TOG)

=  ApXKn ToU KOOTOUG : H KaTtaypa@n Kal TTOpouciaocn TwWV CTOIXEIWV MIOG
AoYIOTIKAG povadag yiveTal Travra JeE BAon To K6OTOG. To KOOTOG gival
KOOOPIOHUEVO, AVTIKEIMEVIKO Kal ETTOANBEUCIMO.

= ApXNA TN TTPAYMATOTTOINONG £E000WYV : ‘Eva €0000 Bewpeital 011 £XEI
TTPAYMATOTTOINOEI KOl NTTOPEI VO avayvwpioOei, dtav £xel AaBel xwpa
ouvaAAayn — avraAAayr. H TwAnon (aya@wv i TTapoxn utrnpeciwy)
€ival TO KPiCIMO YEYOVOGS YIA TNV ETTITEUEN TOU E00O0U.

=  ApYXN TNG CUCXETIOEWG TWV £€600WV g Ta £€0004a . Ta £é¢oda
OswpouvTal OTI TTPAYMATOTTOIOUVTAI KATA TNV id1a AOYICTIKA XpRon
TTOU TTPOYHOTOTTOIOUVTAI KOl TO £€0000 TTOU OUVOEOVTAI JE QUTA.
ETTopéVWG, N avayvwpion TwV €000WV TTponyEiTal Kal ETTETAI AUTH TWV
£CO0WV.




OepeAiwdeiIc AoyioTikéESC Apxég (3)

»  ApXN TNG QUTOTEAEIOG TWV XPNOEWYV | TO AOYIOTIKO ATTOTEAECHA TNG
XPROEWG TTPOKUTITEI WG OI0POPA METASU TWV £0O0OWYV KAl TWV £§60WV
ME BAon TNV apX TNG OUOXETIOEWGS. Ecoda 1) £€€00a TTPpONYOUHEVWYV
ETTONEVWYV XPNOEWV OtV TTpETTel va AapBavovTtal utréwn. Kade xpion
BswpeiTal aveEapTnTn.

»  ApXN TNG CUVETTEIOG TWV AOYIOTIKWYV HEBSOOWYV : O1 £TIXEIPNMATIKEG
HOVAdEG oPeiAOuV va XPNOIMOTTOIOUV TIG id1EG AOYIOTIKEG HEBOOOUG Kal
O1adikacieg atrd mepiodo o€ TEPiodO, WOTE VA ATTOKAEiovVTAl Ol
OAAOCIWOEIG TWV AOYIOTIKWYV MEYEBWYV ATTrd TIG AOYIOTIKEG AAAAYEG.

»  ApXN TNG OVTIKEIPMEVIKOTNTAG : O1I AOYIOTIKEG METPAOEIG KAl T
ATTOTEAECHATA TTOU TTPOKUTTTOUV ATTO QUTEG TTPETTEI VA Eival
AMEPOANTTTA KaI ETTOANOEVUCIHO (ATTODEIKTIKA Eyypaga, SIKAIOAOYNTIKA).

=  ApXN TNG ETTAPKOUC ATTOKAAUWEWCG : O1 AOYIOTIKEG KATAOTAOCEIG HIOG
EMIXEipNONG TTPETTEI VA TTEPIAAMBAVOUV OAEG EKEIVEG TIG TTANPOPOPIES
TTOU OEWPOUVTAI AVAYKAIEG, WOTE VA NV €ival TTAPATTAAVNTIKEG.




Baoikég AoyioTikES Evvoieg (1)

EvepynTIKO (Assets) . To oUvOAO TWV OIKOVOMIKWY ayadwyv (KTipia,
EMTTOPEUMATA, HETAPOPIKA NECO, HETPNTA, KATAOECEIG, ATTAITHOEIG
EVAVTI TTEAATWYV, K.O) TTOU OVAKOUV KOTA KUPIOTNTA O€ Mia ETTIXEIPNON
KOI TWV OTToiWV N TINA MTTOPEI VA TTPOO0OIOPICOE] KATA AVTIKEIMEVIKO
TPOTTO.

MadnTiké (Liabilities) : To cluvoAo Twv utTroXpeWoewV (OPEIAEG,
YPOHUHATIO, K.O) HIOG ETTIXEIPNONG TTPOG TPITOUG KAI TWV OTTOiWV TO
TTO06 PTTOPEi VO TTPOoO0dIoPIoOEl KATA AVTIKEIMEVIKO TPOTTO.

1510 KepaAaia (Capital) : To oUvoAo TwV UTTOXPEWOCEWYV TNG
EMIXEIPNONG TTPOG TOV PopEa () 1I010KTATN).




Baoikég AoyioTIKES Evvoieg (2)

= 'Eco0do (Revenue) : Kabe aignon Tng kabapng 8éong piag
EMIXEIPNONG, N OTTOIA TTPOEPXETAI ATTO TIG OPACTNPIOTNTES TNG
(TTwWANON EUTTOPEUHNATWY, TTAPOXIK) UTTNPECIWYV, EKHIOBWON OTOoIXEIWV
EVEPYNTIKOU, K.0). AEITOUPYIKA KOl MI).

= 'E€0d0 (Expense) . Kabe peiwon Tng kabaprg 8éong piag
ETMIXEIPNONG, N OTTOIA TTPOEPXETAI ATTO TIG OPACTNPIOTNTES TNG
(xpnoi1potToinon UTTNPECIWYV TPITWYV, TTIPOCWTTIKOU, HioBwon {Evwy
TTEPIOUCIOKWY OTOIXEIWV). AEITOUPYIKA KAl UA.



OepeAiwdeig ESiowoeic AoyIOTIKIG

1n OeugAiwdnc E€¢icwon

(161a KepdAaia +) Madntiké = EvepynTikd

2n OgueAiwdnc ECicwon

Képdog = 'Ecoda - 'E¢oda




AOTIZTIKEZ KATAZTAZEIZ



AoYI0TIKES — XPNHATOOIKOVOHIKES
Karaoraoeig

=  |ogoAOYIOMNOC ;| H XpnMOTOOIKOVOUIKA KATACTAON N OTroia e@avilel Ta
OTOIXEIO TOU EVEPYNTIKOU, TOU TTOONTIKOU KaI TG KABapRG BEcewg HIag
EmYXEipnong og 0eOOUEVN XPOVIKN OTIYUA KAl O EVIAIO VOUIOHA.

=  AmroreAéopara Xpnonc : H xpnpaTooIKOVOUIKA KATACTAOT N OTroid
EMPAVICEI TO ATTOTEAECHA TO OTTOIO TTETUXE MiO OIKOVOMIK HOVAdA KATA
TN OIAPKEIA MIOG XPOVIKNG TTEPIODdOU, KOBWGS KAl TOUG
TTPOCOIOPICTIKOUG TTAPAYOVTEG AUTOU TOU ATTOTEAECMATOG.
To BeTIKO aTTOTEAEOHA KAAEITAI KEPOOG, EVW TO APVNTIKO {nHia.




NAOYIOTIKEC KATAOTATEIG

looAoyIouOGg
31/12/2001

A.X. €Toug 2002

looAoyioudg
31/12/2002




EvepynTiko

Ta oroixsia Tou evepyntikou radlvououvral o oAdeS e BAON TO KPITHPIO TNG
peuoTOTNTAC (ONA. KATA TTOOCO YPHyOoPA NITOPOUV vda PEUCTOTTOINOOUV KATtTOIA
oroixeia).

Mayio evepynTiKO : Ta OTOIXEIO EKEIVA TA OTTOIO OEV TTPOKEITAI VA
peucToTTOINBOUV £VTOG MIaG AoYIOTIKAG XPpNong (Tr.X. AKivnTa,
MNXOVAMATA, YPOPEIA, MOKPOTTPOBECHEG ATTAITIOEIG, OUMMETOXEG O€
EMIXEIPAOEIG)

KukAo@opouv evepynTiKO . Ta oToIXEia eKeiva Ta oTroia TTPOBAETTETAI
oT1 0a pguoTotTOoINOOUV £VTOG MIaG AOYIOTIKAG XpRong (1r.X.
EMTTOPEUMATA, ATTAITAOCEIG EVAVTI TTEAATWYV, YPOMMATIO EICTTPOKTEQ,
ETTITAYEG EICTTPOKTEEG)

A10B£oio evepynTIKO | Ta HETPNTA TTOU BPICKOVTAI OTO TAMEIO, KOBWG
KOl KAOE OTOIXEIO TTOU UTTOPEI VO pEVUCTOTTOINOEI AuECWG (TT.X.
KATOBEOEIC OWPEWG)




NMayio EvepynTiko

ENEPIFHTIKO

B. EzOAA EMKATALTAZHE
1. E£E0SQ 16pU0NC & NPWTNG EYK/ONG
4. AoinG ££06a ykoTAOTAONG

I. NATIO ENEPTHTIKO

L W’ [t
1. Mingda - Okdneda

3. Ktipio & Texvik@ €pya

6. EninAa & Aoindg eEonfopdc
LYNOAO AKINHTOTIOIHEEQN (r1D

UL FuypeToX£C & GAREC LIOKD. XONUAT, ANOITACEIC

7. AOINEC HaKPONPGBEOPEC ANAITACEIC
EYNOAO NATIOY ENEPIHTIKOY (TH+ND

focd kaeiduevnc xorang 2004
Afig kxnogwe  AnogBgogic  Avan. agig
60.324,04 53.699,83 6.621,21
1.305.279,52 767.128,64 538.150.88
1.365.600,56 820.828,47 544.772,09
223.404,26 0,00  223.404.26
2.919.828.91 145.991,45 2.773.837,46
5.756.594,93  2.467.039,25 3.289.555,68
8.899.82810  2.613.030.70 _6.286.797.40
8.451,95

5.295.249.55




KukAo@opouv EvepynTiko

A. KYKAOOOPOYN ENEPTHTIKO
I. AnoBpata

1. Epnopedpata 2.130,80
4.  Avodooa uilikd 3.833,40
5.964 20
ll. Anontnogis
1. [endres 491.487 51
30. Eniayes Eionpaktées 301.786,74
11. Xpewates 6i6popo 257,89
793.532,14
ll. Xpedypaga
3. Aoind xpedypaogo 0,00
V. AigBéaipa
1. Tapeio 81.813,20
3. KawaBéoess oyews & npoBeapias 352.487,31
434.300,51

Lovofo kukRo@opouvios evepynuxkol (Al+Ali+Al+AIV) : 1.233.796,85




Napadeiypa ZToiIXeiwv Evepvnﬂl(ou

EXHBIT 62 Current Assets for Wal-Mart Stores, Procter & Gamble, and Walt
Disney Company (2001)

Wal-Mart Procter & Walt Dhsney
Stores Gamble Company
Current 111 “e of i T of in % of
Asszet Millions Total Millions Total Millions Total
Cash and cash equivalents  $2,161  7.6% §$2,306 21.2%  $6l18  B.E%
Accounts receivable 2000 T4 3,328 30.5 3,965 564
Inventory 22614 EO.1 3,384 31.1 Y| 9.5
Other 1,471 5.2 1,871 17.2 1,775 25.3
Tortal £28.246 100.0% $10,889 100.0% $7,029 100.0%

Sogrce: The 2001 10-K reports for the respective companies.



NadbnTikoé

Ta oroixsia Tou evepyntikou radlvououvral o oAdeS e BAON TO KPITHPIO TNG
ANKTOTNTAC TWYV UTTOXPEWOEWY (ONA. KAard m6oo ypriyopda mpEmel va
g§opAnOouv ol UTToOXPEWOTEIS).

Bpaxutrp60sopuo madnTIiKO | O1 UTTOXPEWOCEIG Ol OTTOIEG ARYOUV £VTOG
Miag AOYIOTIKAG XPNONG (TT.X. UTTOXPEWOEIG TTPOG TOUG TTPOMNOBEUTEG,
YPOHMMATIO TTANPWTEN, UTTOXPEWOEIS YIaA BpaxutrpdBeoua davela,
opeIAGuevol @OpoOI)

MakpotrpO0eopuo TTadNTIKO | O1 UTTOXPEWOEIS Ol OTTOIEG ARRYOUV META
TNV TTAP0odo Hiag AoyIoTIKAG XpRong (1r.X. opoAoylakd davela,
UTTOXPEWOEIG YIO HOKPOTTPOBeoua daveia)

Ke@dAaio : O1 UTTOXPEWOEIG TG ETTIXEIPNONG ATTEVAVTI OTOUG METOXOUG
TNG (TO KEPAAQIO TTOU £XEI KATATEDEI ATTO TOUG NETOXOUG OTNV

gmIXeipnon).




Napadeiyua: 101a KepaAaia

NMAOHTIKO Nood kaeidueyne  [ogd noony.
A. 181A KEQAAAIA xeionc 2004  xorionc 2003
L Meroxiké Kediaio
(1.595.810 petoXéC 1wy 2,93 €) :
1. KatoBANpEVO 4675.72330 _4.675.723,30

UL Aigpopéc avano/viic - ENIX/QEIC EnevOUgEQY
2. Mla@opéc and avanpooapupoyh a&iac

AOINWV NEPIOVO. TTOIXEIWY 69.332,36 0,00
3. Emx/o€ic enevd. ndylou evepy. 1.571.116,73  1.177.309,63

1.640.449.09  1.177.309.63

V. Ano@suatikd Ke@dnaig
1. Taktukd anoBepotikd 2.805,58 2.805,58
5. Apop/Ta Anod. £16. SIOTAE. vOuQYV 39,16 | 39,16
V. Anoten z _284474 284474
f - -
YnoAono npiadv xpnoewe os véo  -870.636,82 -252.779,90
YNGRoino Znuiay npony. xpiioewv  -613.378,38 -260.598,48

-1.484.015,20 -613.378,38
KEDAAAIQN (Al+AHI+AIV+AY)  4.8535,001,93 5.242.499,29




Napadeiypa: YIMOXPEWOEIC

I. YTIOXPEQLEIX

2. AGveia Tpanglov 2.500.000,00 2.500.000,00
7. fpauuduo nAnpotéo pakp. ANE.  731.488.79 0,00

3.231.488,79 2.500.000,00
—— — —— e

1I'|poun8£u1:éc T 7198302 1.194.769,92

2a. ENmayéq nANPWTEEC LETOXD/VEC  46.237.49 5.547,10
5. Ynoxpewoeic ond popoud - téAn  78.036,68 106.333,68
6. Aopafiotikol Opyaviouol 194.394,69 177.235,05

11. MOoTWTEC AKdPopo! 9.079,58 4.406,30

499.731.46  1.488.292.05
IYNOAO YNOXPEQIEQN (41 3.731.22025  3.988.292,05

e —— —— ——




Napadsaiypa: BpaxunmpoOeopueg
YTIOXPEWOEIC

EXHIBIT 6.3 Current Liabilities for Wal-Mart Stores, Procter & Gamble, and the
Walt Disney Company

Wal-Mart Procter & Walt Disney
Stores Gamble Company
Current in % of in % of in % of
Liability Millions Total Millions Total Millions Total
Accounts payable $24,134 88.5% $7.613  77.3% $4.,603  74.0%
Short-term and current long-
term debt 3,148 11.5 2,233 227 8§29  13.3
Other current liabilities 0 0.0 0 0.0 787 127
Tortal $27,282 100.0% $9,846 100.0% $6,219 100.0%

Source: The 2001 10-K reports for the respective companies.



H agia Tng emyeipnong

* NoyioTikn acia: MNMayia + AtroBéuata + Taueio + ATTAITACEIC —
YTTOXPEWOEIC

* ACia otnv Ayopd: 20voAo agiac uetoxwv r ExTiywuevn agia
METATTWANONG

Book Value of Equity  Market Value of Equity

Company in Millions (in Millions)
Amazon $(1.,440) $4,038
Coca-Cola 11,366 117,224
General Electric 54,824 397,830
Microsoft 47,289 385,659
Sprint 11,714 17,847
Wal-Mart Stores 35,102 267,091

Source: Book values of equity are drawn from the company’s 2001 annual report.



2Uvraén looAoyiopuouU

=  O1 apiByoi TTou Xpnoigotroiouvtal otov looAoyioud gival EK@PaTHEVOI
og XpnuaTtikéG Movadeg

» O 100AOYIOHOG EKPPACEI TN BEON TNG ETTIXEIPNONG TTOU Eival
AVESAPTNTN OVTOTNTA ATTO TOUG IOIOKTATES TNG ETTIXEIPNONG

* O 100AOYIOCHOG TTPOETOIMNAZETAI ME TNV TTAPADOXN OTI N ETTIXEIPNON
ouveyifel Tn AsiToupyia Tng

» Ta TEPIOUCIAKA OTOIXEIO (OTOIXEIO EVEPYNTIKOU) Ep@avifovTal OTNV
TIMF) KOOTOUG — MEIOV TIG ATTOORECEIG



Napadsaiypa: looAoyiouég (1)

ENEPIHTIKO NOEA KAEIOMENHE XPHIEQE 2004 NOIA NPOHTOYMENHE XPHIEQL 2003 | MAGHTIKO NOIA KAEIOM.  MOTA NPOHT.
B. EX0AA EMKATALTALEQE AZIA KTHIEQE  AMOIBEIEIE  ANAN. AZIA AZIAKTHEEQE  ANOEBEXEIE AMATL AZIA | A. IAIA KEQANAIA XPHIEQE 2004  XPHIEQEL 2003
1. Eoba 1bploews & npwms eyk/osws 11.667,73 1.166,76 10.500,97 11.667,73 1.166,76 10.500,97 | 1. Kegdniaio Metoxiké
4. Aoing é€obo eyxardonoons 10.054,37 1.529,92 8.524,45 10.054,37 1.529,92 8.524,45 (2.100.000 yeroxes tou 1,00 evpm)
21.722.10 2.696,68 19.02542 21.722.10 2.696,68 19.025,42 1. Kowfdnpévo 2.100.000,00 _2.100.000,00
I. MATIO ENEPFHTIKO V. Anotedéopora es véo
|, Actpates akivnionoingas Ynofaino {xepbdvAnpidv) xphoews 15 véo 12.011,64 -337.088,67
4. EEoba epeuvidv xai avantdtews 826.437.79 0,00 826.437.79 548.842 46 0,00 548.842 46 Ynddoine {npibv npony. xphoewy -580.439,39 -253.350,72
Il. Evo@yates aKIvATONOINGES 51842175 _-590.439,39
3. Kﬂplﬂ & vk ép\fﬁl 30.399,04 203,3ﬂ 33.]95,?4 30 399,0«4 203,30 30.195,74 VI. Mood nppopwpg'vu yia aufnon “q}uﬂqigu 43500{1‘@ Qﬂ}
4 Mnx/ho - wxv. eykat. & don. pnx. efonil. 79.461,02 31.808,84 4765218 75.810,38 31.808,84 44.001,54 ) ) .
6. EminAa & Aoinos efoniliopos 7879298 2816487 _ 5062811 _ 6839273 _ 2816487 _ 4022786  E0voro Gy xepodaiaw (AkAV+AVY) 200657225  _1.509.560,61
T 18865304 _ 60177,01 _ 12847603 _ 17460215 _ 6017701 _ 11442514 | YMOXPEQEEIL )
I(voflo aknneonoraewy (141 101500083 _ 60.177,01 95491382 _ 72344461 _ 6017701 _ 663.26760| - BroxumpoBeoyes unoxpeaoes
W, Tup/xés & 6Ades paxp. xpnp. anawioess o o o o T 1. ﬂpounﬁ;urs . ‘ 50.477,60 25633,75
7. Aomés axponpOBEayEs onaitoes 16.481,00 1648100 > Ynoxpecoess ond pdpous-tkfn 1207900t 7336842
. , _— —_ 6. Aocgaiiouxol opyavioyoi 43.696,40 41321,90
Eivoro nayiou evepyntikal (T+T) 971.394 82 679.748,60
A KYKAO®OPOYN ENEPTHTIKO ==——ians =tmomes 11. Miowwtés Gidgopol -1.395,31 -573,61
) Edvorlo unoxpemaewv (1) 21356870 139.950,46
l. AnoBéyara
1. Epnopedpato 2.130,80 2.283,50
4. Avoidoipo ufikd 3.833,40 4662 40
5.964,20 6.945 90
Il. Anonnoeis
1. Mendres 491 487 51 264.411,33
3a. Enrayés Bionpakiées 301.786,74 103.547,60
11, Xpecares bibpopor 257,89 207,14
793 532,14 368.166,07
. Xpebypaga - —
3. Aoind xpedypaga 0,00 500.000,00
V. Awbéapa
- Yopelo 8181320 SIBBL . METABATIKOI AOTAPIAIMOI NAGHTIKOY
3. Kotafoes Oyeus & npodeoys —s — 339382 ™ 3 Hensa xpnoews Soufeuyo 407604 348705
E0voito kuklogopoOvios Evepynukal (Al+AlkAl+AN) 1.33.796.85 95422410 21764484 14343751

TENIKO IYNOAQO ENEPTHTIKOY (B+M+4) 2.224.217.09 1652.998,12 | ENIKO EYNOAQ NABHTIKOY (A+l+4} 222421709 _1.652.99812

e e e
=




Napadsiypa : looAoyiouoég (2)

ENHBIT 6.1  Fictitious Corporation Balance Sheets for Years Ending December 31,
in Thousands

2003 2002

ASSETS
Cash $400 $200
Marketable securities 2000 0
Accounts receivable GO0 200
Inventories 1,800 1,000
Total current assets $3,000 $2.,000
Gross plant and equipment $11,000 $10,000
Accumulated depreciation (4,000 (3,000)
et plant and equipment 7,000 7,000
Intangible assets 1000 1000
Total assets $11,000 $10,000
LIABILITIES AND SHAREHOLDERS' EQUITY
Accounts payable $500 $400
Other current liabilities 500 200
Long-term debt 4,000 5,000
Total liabilities $5,000 $5.,600
Common stock, $1 par value;

Authorized 2,000,000 shares

[ssued 1,500,000 and 1,200,000 shares 1,500 1,200
Addmonal paid-in capital 1,500 =00
Retained earnings 3,000 2,400
Total shareholders’ equity i ) 4,400

Total liabilities and shareholders’ equity $11,000 510,000




MeTaoxnuariopoi

= MeTaoXNUATIOMNOI : Ovoudlovral ol HETORBOAEC TTOU ETTIPEPOUV TA
AOYIOTIKA YEYOVOTO OTO OTOIXEIO TNG TTPWTNS AOYIOTIKNG £gicwong.
KdBe AoyIOTIKO YEYOVOG ETTIPEPEL, AUENON N HEIWOT, OE 2 TOUAAXICTOV
OTOIXEIA TNG TTPWTNG AOYICTIKAG £§icwong.

* [NMapadeiypara

1. +E, -E:Ayopad lNayiou pe Merpntd

+E, +1T11:Ayopad Nayiou pe lNMictwon

+E, +IK:Au¢non KepaAaiou

-E, -TM:EgO@Anon Xpéoug pe Metpnra

-E, -IK: EmoTtpo@n KepaAaiou pe Metpntd

+M, -T1:ES6¢pAnon Xpéoug pe Aaveiouo

+M, -IK:Emortpogpn KepaAaiou pe Aaveiouod

-, +I1K: OpoAoyiakd Metatpéwipo Adveio

+ 1K, -IK: Au¢non KepaAaiou — ATrorAnpwpn Aaveiou

© 0N O R~ODN



XpNHUHATOOIKOVOUIKEGC KATAOTATEIC

KATAZTAZH ANNTOTEAEZMATQN XPHZHZ

+ KUKAOG epyaoiwv
- KéoT1og NMwAnBévTwy
MIKTO ANOTEAEZMA

+ AA\a Asitoupyika ‘Ecoda

- AAN\a Acitoupyika ‘E€oda

AMNOTEAEXMA EKMETAAAEYZHX
+ Mn Asitoupyika 'Ecoda

- Mn Asitoupyika ‘E¢oda

+ ‘EkTaKTO ‘ECOdQ
- 'EKTakTa ‘E€0dQ
AMNOTEAEXMATA XPHXEQY




XpNUHATOOIKOVOHIKEC KATAOTAOCEIC

AMOTEAEZIMA XPHEEQY = K.O. TéAOUc XPHOEWS

- K.O. apxng Xpnoewg
- Eloc@opég
+ AvaARyeig

%’ EUKOAOG - VTETEPUIVIOTIKOG TTPOCOIOPICHOG
QTTOTEAECMATOG

@ [MoAAoi o1 TTapAyovTeG TTOU SIOUOPPWVOUV TO
OTTOTEAEC MO



XpNUHATOOIKOVOHIKESC KATAOTATEIS

Képdn MNMpo Tokwv kal Popwv

Tokol

Képdn Mpo Pépwv

MakpoTTpOBEOUES
YTTOXPEWOEIG

v
AaveloTEG

BpaxutrpoBeoueg
YTTOXPEWOEIG

TWV LETOXWV

®opol » KuBépvnon
KMO
Mepiopata » MéETtoxol
> IAIA
NPK lMorwévra aro KEDANAIA
Aoyapiaauo




Napadsiypa - Amnr. Xpnong

KATAZTAZH AOFAPIAZMOY AMOTEAEZMATON XPHZEQZ 31ng AEKEMBPIOY 2004

. AngreAéopara ExpeTaAAedoewe
Kukho¢ Epyaciwyv (MwARCELS)
Meiov: Kdatog nwhijoewy
Mixtd anoteréopata (k€pdn) eXUETAANEUOEWS
NIA€ov: 1.ANG £0000 EKUETAAAEUTEWS
2pvolo
MEION: 1.EEoda DromnTIKAG Asrtoupyiag
- 2. Etoda Aettoupyiag epsuvev & avamuifewg

3. E¢oda Asttoupyiag dDtaBECEWS
Mepika anoreAdopaia (KEpdn) EXUETCAAEUOELS
MAEON: 4.Motwukoi tokot & ouvagn €ooda
Meiov: 3.Xpewoukol tokot & ouvaer etoda
Ohika anotehéopata (kEpdn) EKUETAAAEUOOEWS
il. MAEON: "Exrakta anioTeAfopato

1. Extakra & avdpyava £00da

3.’Eooda mponyolpevwv xpraswv

4 Eooda ano npoBAEYES Tpony.XPNoewy
Meiov:

1.Extakta & avapyava €£0da 3.302,00

3. CEoda mpanyotpevav XpNoEwv 2.097 15
Opyavika & éxrakta anotehéopara (kEpdn)
MEION: ZUvoho anmooBEcEWVY NAYIWY TT0YEWY

Meiov: Ot and QUTES EVOWPATWHEVEG
OT0 AELTOUPYIKO KOGTOG

KAOAPA AMOTEAEIMATA (Kepdn) XPHZENZ npa popwv

184.455,31
759.848,23
205.763,25
12.378,93
10.424,78
3.818,87

1.633,26
5.452,13

9.399,15
394.704,04

394.704,04

Nood xActopevng xprocws 2004

2.135.338,14
_.782.041,23
1.353.296,91
- .3.594,50
1.356.891,41

1.150.066,79
206.824,62

1.954,15
208.778,77

_ 9298
208.831,75

208.831,75



Napadsiypa - Amnr. Xpnong

MINAKAZ AIAGEZEQI ANOTEAEIMATON
Moad xAziopevne NMood nmponyoup.
xprigews 2004  xprioews 2003

KaBapd anoteAéopata (képdn) xpoewg  208.831,75 99.572.61
{(+4).YTIOAOUTO ANOTEAEOUATWV (KEPBWV)
nponyoupevov Xpioewy 312.920,87 312.920,87
(-): AlQPopES PopoAOYIKOU
EAEYYOU TIpONY.XpROEWV s -97.,448,00
Zivoho 521.762,62 355.045,48
MEION:1. dopoc ewoodnpatog 76.822,53 39.255 99
2. ®Opoc MPORAsYewv ETUGPOADY
anartmnoswv N. 3296/04 408,32 .
- Képdn npog d1aBean 444.521,77 315.789,49
H D1a8c0n Twv XKEPOWYV YiveTal WC EEHC:
1. Taktkd anoBepatkd 6.787,03 143,43
2. Npwto pepapa - 2.725,19
8. YRdAowno Kepdav €1 véo 437.734,74 312.920,87

444.521,77 315.789,49




Napadsiypa - Amnr. Xpnong

EXHIBIT 64  Fictitious Corporation Income Statements for Years Ending
December 31 (in Thousands)

2003 2002
Sales $10,000 $9,000
Cost of goods sold (6.500) (6.000)
Gross profit $3,500 $3,000
Lease expense (1,000) (1,000)
Administrative expense (500) (500)
Earnings before interest and taxes (EBIT) $2,000 $2,000
Interest (400) (500)
Earnings before taxes $1,600 $1,500
Taxes (400) (500)
Net income $1,200 $1,000
Preferred dividends (100) (100)
Earnings available to common shareholders $1,100 $900
Common dividends (500) (400)

Retained earnings $600 $500




AZKHZEIZ AOrIZTIKQN
KATAZTAZEQN



Aivovtal Ta oToixeia (o€ €) Tng eTaipeiag AAPA A.E., omwg autd cixav tnv 31-12-2005:

AZKHZH

[MpounBeuTég 290.000 | MeAaTeg 90.000
Tapueio 30.000 | OxAuaTa 30.000
[paupaTia TTANpwTEa 172.000 | MpouABEIES EIOTTPAKTEEG 7.000
KartaBéoeig dyewg 15.000 | E¢omrAIouOC ypageiwv 16.000
Ac@AAIoTpa TTANPWTEQ 4.000 | EpTropeupara 360.000
EmiTayEg EI0TTPAKTEES 19.000 | MakpoTTpOBECUES ATTAITHOEIG 50.000
AUOIBEC TTPOCWTTIKOU TTANPWTEES 26.000 | ‘1d1a kepdaAala 389.000
[POUPATIO EICTTPAKTED 210.000 | Kauolua (atroféuara) 4.000
EvutréOnka akivnta 250.000 | EvutréBnka davela 200.000

ZnTeital va ouvtaxBei o I00AoYIOPOG TNG ETAIPEING.




AZKHZH 1

ENEPTHTIKO NAGHTIKO
NAMNS EMEPTHTIKG [A14, KEDAMALL
Evmmafmee aoivn o 250.000] 18w v dioe 339.000
O et 30.000
E£omiops g vpoupaiow 16.000

296000 ¥NOXPEQZEIZ
KXY RADQPOFPOYN ENEPTHTIKO MAAKE. Y TIORF
ATCEERMATA, EwvnmdBnice & daeio 200.000
Epmopei pete 360000
Kaboipe (amwoBipata) 4000 BpaY YIIOSE.
AMAITHEZEIE [popmBsuteg 290.000
Emtayic siomp aetbeg, 19.000) |Tpoppdrie mAmpo . 172.000
[=hdree, 80.000] | & spdiaope TAMpLTEL 4.000
[poptBsies sirmpartssg, 7.000] | & powfss mpogwmwcod TANp wTEsg 26.000
W axpompsBeopeas ot ot a0.000
HPEOIPADA
Cpoppine suom cetan, 210.000
AIADEZIMO EMEPTHTIKO
T apsio 30.000
KatebBaong dyang 15.000

785.000

EYNOAD ENEPTHTIKOY 1.081.000 IYNOAO NMAGHTIKOY 1081000



AZKHZH

439 Gaven the following data:

2001 2000

Cash $300,000 $340,000
Retained earnings 2 2

Accounts pu}rub?e 20,000 11,000
Wages payable 7,000 5,000
Interest payable 10,000 30,000
Bonds payable 40,000 100,000
M:}rrgﬂ[ige payable 60,000 300,000
Invested capital 500,000 &00,000
Accounts receivable 37,500 118,000
Inventories 55,000 87,000
Fixed assets, net 145,000 320,000

Required

a. Rearrange these data into classified balance sheets.
b. Find the mussing Retained Earnings amounts necessary to balance each bal-
ance sheet



MeAeTnnoTE TOV lOOAOYIOHNO

ENEPITHTIKO NOEA KAEIOMENHE XPHEEQL 2004 MNOLA MPOHTOYMENHE XPHEIEQI 2003 MAOGHTIKO
B, EZOAA EFKATASTAZEQNS AFIAKTHIEQE ~ AMOIBEIEIL  ANAM. AFIA AZIA KTHIEQE EIL  AMAMLAFIA| A. 1AIA KEQAAAIA
1. Eloba 1Bploews & np@ns eyk/oews 11.667,73 1.166,76 10.500,97 11.667,73 1.106,76 10.500,97 | 1 Kepdimo Metoxikd
4. Aaind £6oda eykatdotaans 10.054,37 1.529.92 8.52445 10.054 37 1.529,.92 8524,45 (2.100.000 petoxes 1ou 1,00 eupa)
2172210 2.696,68 19.02542 2172210 2.696 68 1902542 1. KotwBingévo
I. NATIO ENEPTHTIKO V. Anoteiléopata &is véo
I. AGOpQTES OKIVNIONOINOEIS Ynofoino (xepbavilnpiiv) xphoews 15 véo
4. Ttpba epeuvidv kar ovantifews 826.437,79 000 _ 82643779 _ 548.84246 0,00 548.842 46 Ynodono {nuiiev npony, xphaswy
Il. Evowyates aKIvntonoinaess
3. Ktipl(] & Exvika épvu 30399,04 203,30 30.195,74 30.399,04 203,3'3 3(1?95,74 VI. Mood npoopwpévu yio uﬂﬁmm KEWﬂEliOU
4. Mnwfa - wxv. eykat. & dom. unx. efond.  79.461,02 31.808,84 47.652,18 75.810,38 31.808,84 44.001,54 . . .
6. Erina & foinds efonfiopos 7879298 2816487 _ 5062811 _ 6839273 _ 28.16487 _ 40227.85|  Livodo biwv xegataiww (Al+AV+AV)
18865300 __ 60177,01 _ 12847603 _ 17460215 _ 6017701 _ 11442514 | YNOXPEQEEIL ,
ivoRo akvntonoieav ([147T) T0150008 _ 6017701 9549138 7234461 _ 6017701 _ 66326760| ™ ?P"’r‘l”“"“g"-"tié“ UNOXPECHOE!s
ill. Eup/xés & ailies pakp. xpnp. anaithoers 5 YF'OU" & 6 06 A
7. Aaings paxpongOBeapes anamhosis 16.481,00 16.481,00 6 Ag;ﬂi[:t?:; an q:.?pm:s-tf n
E(voflo noyiou evepynukod (T 97139482 T80 | 11 riovots bégon
A. KYKAOO@OPOYN ENEPTHTIKO . -
I, AnoBéata Livodo unoxpeagwv (1)
1. Epnopelpata 2.130,80 228350
4. Avafdaoipa uilikg 3.833,40 466240
5.964,20 6945 9)
II. Anormioels
1. Mendues 491.487 51 26441133
30. Enitayés Eionpaktées 301.786,74 103.547,60
11, Xpewates Sibgpopo 257,89 207,14
793.532,14 368.166,07
IIl. Xpedypagpa
3. Acind xpeodypaga 0,00 _..500.000,00
IV, AaBéaipa
1 oudo 8181320 555611\ METABATIKOI AOTAPIATMO! TIABHTIKOY
3. KataBéaers oyews & npoBeapias 352.487,31 45.556,51
o P 43430051 — 79112,13 2. tEpba xphaews doudeuyéva
Zovoilo kukito@opoivios eveoynukol (Al+Al+Alll+AIV) 1.233.796,85 95422410
TENIKO EYNOAQ ENEPTHTIKOY (B+1+A) 2.224.217.08 1.652.998,12 { FENIKO EYNOAQ NABHTIKOY (A+F+4)

NOLA KAEIOM.  NOZA NPOHT.
XPHIEQE 2004  XPHIEQ 2003
2.100.000,00 _2.100.000,00

12.011,64 -337.088,67
50043939 -253.350,72
57842775 59043939
485.000,00 0,00
200657225 1.509.560,61
50.477.60 25.633,75
120.790,01 73.568,42
43.696,40 41.321,90
-1.395,31 573,61
21356870 __139.950,46
4.076,14 3481.05
21764484 14343751
222421709 _1.652.998,12

TI €xeTe va TTEITE yIa Ta oToIXEia EvepynTikoU ?
2 XoAiaoTe T0 KukAogpopouv EvepynTiko
2.€ TTola pAaon Bpiokeral n etmxeipnon ?

Ti €xeTe va TTEiTE YIa TO [aBNTIKG ?
2 XONAOTE TIC YTTOXPEWOEIG




MeAeTnoTe Ta Am.Xpniong

KATAITAIH AOTAPIAIMOY ANOTEAEIMATQN XPHIEQX 31ns AEKEMBPIOY 2004 (1/1/2004 - 31/12/2004)
|. AROTEAEEMATA EKMETAAAEYLEQL NOZA KAEIOMENHI XPHLEQL 2004 NOZA NPOHTOYMENHE XPHIEQL 2003
Kukdos epyaaicov (nwAnges) 1.186.567,06 435.173,80
Meiov. Kdatos nwAhoewy 735.671,58 363.468,24
Mixta anoteféopata (képdn) experanieloews 450.895,48 71.705,56
Meiov: 1. EEoba dioiknukns Aetoupyias 225.346,60 205.535,55
3. E€oba Aemoupyias Oiabéoews 216.076,90 44142350 214.676,57 42021212
Mepixa anotedéopata (képbn/lnpies) exuetanfedoews 0,00 9.471,98 0,00  -348506,56
NA¢ov: 4. Miotwukol ko & cuvaghn £coba 4.866,73 11.497,86
Ofikd anotenéopara (képbn/lnpies) expetanieioews 14.338,71 -337.008,70
Il. Meiov: EKTAKTA AMOTEAEIMATA
1. Extakta & avopyava 6oba 2.327,07 79,97
KACAPA ATIOTEAEEMATA (Képbn/Znyies) XPHIEQL npo gdpuv 12.011,64 -337.088 67
2 XOAIQOTE: Tov KUKAO gpyaciwv

Ta £€¢0da dIoIKNTIKAG AEIToupyiag

Ta kaBapd atroteAéopaTa

Tnv Karaotaon TNG £TIXEiPNONG

Tn pdcn oTtnv oTroia BPIioKETAI N TTIXEIPNON



AZKHZH

Composition of Noncurrent Assets
447 The following schedule summarizes the noncurrent assets reported in the 1997

balance sheets of Wendy's and Reebok:

Wendﬁ/s Reebok

(Dallars in millions)

Current assets (total) $ 382 51,465
Moncurrent ::lsae'rs .
Property, plant, an vipment (at cost) 1,803 354
Lre::a,f:| Egcupmuhfed dsgrafinﬁﬂn (538) (197]
Met [ 265 [ 57
Other long-term receivables 179 —
Goodwill, net 51 48
Other noncurrent assets 65 &b
Total noncurrent assets |IEEﬁ 29 ]
Total assets 31,547 51,758
Required

a. Identify the major differences between these two firms in their composition
of noncurrent assets. Try to explain these differences based on the tvpes of
products that each company produces.

b. Based solely on the information provided here, which company appears to
have the older assets? Calculate the asset manageiment ratios. Evaluate the re-
sults.



AZKHZH

Composition of Shareholders’ Equity
448 The following schedule summarizes the components of shareholders’ equaty re-
ported in the 1997 balance sheets of Wendy's and Reebok:

Wendy's Reebok

(Dallars in millions)

Shareholders” equity:

Invested capital $1 5365
Refained earnings 1,145 839
Other (639) (20)

Total shareholders’ equity 3 507 1,784

Required

a. Which firm has obtained the larger amount of capital through sale of stock to
investors?

b. Which firm has obtained the larger amount of capital through reinvestment
of earnings?



	ΔΙΑΛΕΞΗ-header
	04-05_Arxes Logistikis & Askiseis

