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US military presence around the wor

The US has about 750 bases in at least 80 countries around the world. 11900
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 H M'ewolikovopia gival (KaT apxag)
EVAC KAADOC TwWV OIEBVWYV OXECEWV,

OTO OTAUPOOPOMI TNG OIKOoVOMIag Kal TNG
[[EWTTOAITIKNC, TTOU JMEAETA TN XWPEIKA,

XPOVIKN KOl TTOAITIKRA 01A0TO0N TNG
OIKOVOUIOG KAl TWV TTOPWV.



* O Alepoc oikovopoAoyocg Vusal Gasimli
opilel TN M'EwWOoIKOVOMIia WG

* MEAETN TWV OXECEWV UETACU OIKOVOMIOC,
YEWYPAPIAG KAl TTOAITIKNG



H £vvola Tn¢ Newolkovouiag
QVATITUXONKE

oTIC Hvwpuéveg lMNMoAiTeisg atrd Tov
Edward Luttwak (1990)

“From Geopolitics to Geoeconomics”

Kal otn MaAAia atré Tov

Pascal Lorot, ' GAAO 0IKOVOUOAOYO
Kal [€WTTOAITIKO ETTIOTAMOVA,

TTou dnuioupynoe 1o 1997 10
TPIUNVIAIO TTEPIODIKO
«Géoeconomie»

Geoeaonon;lé
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Frangois BENAROYA — Christophe CORDONNIER
Jean GUELLEC - Andrei IAKOVLEV
Antoine KURUNERI-MILLET - Jacques SAPIR — Yves ZLOTOWSKI

\’aria
Jean ANDREAU, sur géol omie e n tiquité roma
Bernadette \I(OT t alii, l déc ngeoeconomle



Edward
Luttwak
(1942 -)

TTONITIKOG
ETTIOTAMOVAG,
OTPATNYIKOG
QAVAAUTNC
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Luttwak

EDWARD LUTTWAK

LA GRANDE STRATEGIE
DE L'EMPIRE BYZANTIN
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Edward Luttwak :

Evw cival aAnBeia 11 dev ugioTartal TTAEOV N KUETWTTIKA» N
N KAQOOIK OUYKPOUCN METACU AVETTTUYHMEVWV XWPWYV, Ol
AOYIKEC TNC avTITTapPABeonG TTou DIETTOUV TIC OXECEIC TOUC
OEV €XOUV £CAPAVIOTEI ...

... MOVO N pUON TOUC KAl Ta JEOO TOUC £XOUV OAANACEL.

[MA€ov, éTav UTTAPYXEI AVTAYWVIOUOC METALU TWV

BlouNXavoTToINUEVWY XWwPwYV, BPIioKEl TNV EKPPACT TOU,
KOTA KUPIO AOYO, O€ OIKOVOUIKEC HOPPEC.




e ... QUTN €ival n Bacikn B€on TTOU UTTEPACTTIOTNKE O
Edward Luttwak

OTaV, OTIC ApXEC TNG OeKaEeTiag Tou 1990,
TTPOAVNYYEIAE TNV EAEUON MIOC VEAC DIEBVOUC TALNC,
OTTOU TO OTTAO TNC OIKOVOWIia¢ Ba avTIKATAOTAOEI TO
OTPATIWTIKO OTTAO WC YECO OTNV UTTNPETIA TWV
Kpatwyv, oTnV €mOupia Toug yia ecouaia Kal
TTapouacia oTtn d1EBvr okNvi
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* Tnv KAAOIKN [EWTTOAITIKY, CUPN@WVA PE TNV
OTTOI0 Ol KPATIKEC AVTITTAPABLTEIC gival TTPIV ATT
OAO OXETIKEC JE TA €DA@N, OIADEXETAI TTAEOV N
["ewolKovopia, TTOU aTTOKAAUPONKE KUPIWC
MECQA ATTO TNV KATAPPEUON - EAAEIWPEI ETTAPKWYV
OIKOVOUIKWYV MECWYV — TWV £0QPIKWYV Kl
IOEOAOYIKWYV PIAODOCIWV TNG TTPWNV ZO0BIETIKNG
QUTOKPATOPIAC - KAl TO ETTAKOAOUBOO TNG, TO TEAOC
Tou Yuxpou lNoAEuou.
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O1 agT10x0I aUTAGS TNG avaduopevncg Mewolikovopuiag
Oev a@opouv TTAEov, via Tov Edward Luttwak, Tnv
KATAKTNON TwV £€0a@wV N TN OITTAWUATIKNA ETTIPEON.

Eival n "ueyiororroinon tn¢ uwnAng eéeidikeuonc
arraoxoAnong o€ Biounxaviec Kal UTTNPETIEC UWNANG
reExvoAoviacg, ue uwnAn mpooriBéuevn aéia

O KevTPIKOC OTOXOC €ival va «KATakKTnbei n va
o1aTtnEnBei uia TTAEOVEKTIKN B0 OTNV TTAyKOOUIQ
OIKOVOuia»




° >>>>>>

* «lloio¢ Ba avarrruéel 1n véa yevia
TTOAITIKWYV AELOOKAPWYV, UTTOAOYICTWYV, TTOOIOVTWYV
BiorexvoAoyiag, moonyuEvVwyY UAIKWYV,
XPNUATOOIKOVOUIKEC UTTNPETIEC, Kal OAQ Ta aAAa
ITpooiovra ue uwnAn mpoooTtiBEuevn aéia oToug
Blounxavikouc¢ TOUEIC, UIKPOUC Kal UEYAAOUC ,

* QI TooYPAUUATIOTES, O UNXAVIKOI, 01 OIEVBUVTEC
Kal ol XphuatodoTec Ba givalr AUuEpIKavoi,
Euvpwrraiol n ACIATEC ;»
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e «...['la TOUC VIKNTEG, O adPQ ALOIBOUEVEC BETEIC
Kal ol Kopu@aiol poAol,

* VIQ TOUC QITHUEVOUG, O YOAUUEC
ouvapuoAoynong, utro tnv mpoutrobeon o1 ol
EOVIKEC TOUC QYOPEC Eival QPKETA UEYAAEC Kal Of
EI0AYWYEC TTPOIOVTWYV TTOU EXOUV NN
ouvapuoAoynbei givar aduvarec Aoyw Twv
TEAWVEIQKWV QPAYUWYV ...»



e 2UMPWVA UE TOV TTATEPA TNG

['ewolkovopiag, Luttwak,

* 0l AOYIKEC TNC [ ewolKovouiag gival ol idIEC
UE AUTEC TTOU BpioKovTal OTNn BAaon Twv

OTPATIWTIKWY CUYKPOUTEWV



H xpion oTPATIWTIKWY EKPPACEWYV VIO TNV TTEPIYPAPN TWV
YEWOIKOVOMUIKWY TTPOAKTIKWY Eival TTOAU XOPAKTNPIOTIKEC OTN
vAwooa Tou Edward Luttwak :

"To KE@AAQIO TTOU ETTEVOUETAI 1] ATTOCUPETAI ATTO £Va
KPATOC, €ival IcOOUVANO PE TN OUVOUN TTUPOG,

ol

UE TNV :

n Oieiocduon oTNV ayopd PE KPATIKEG EVIOXUOEIC
QVTIKABIOTA TIC OTPATIWTIKEG BACEIS KAl TIC PPOUPEC TTOU
QVATITUCOOVTAI OTO ECWTEPIKO



* NEWOIKOVOUIO = «OIKOVOMIKOG TTOAEMOGY ;;;

H Mewolikovopuia woTooo dcv TTEPIAAUPAVEI OAN TNV TTOAEMIKI) AOYIKI TOU
unovTtélou Klausewitz, TTou uttooTnpiletal atro TNV idia TNV €vvoia ToU

«OIKOVOMIKOU TTOAEHOUY.

Ac@aAwg, N I'ewoIKOVOUIKA OTPATNYIKA YTTOPEI va avaAdel opiopEva aTro
QUTA Ta JEOQ (KAQOIKEG TTPAKTIKEC AVTIOETEC TTPOC TOV AVTAYWVIOMO, Xpron
OIOKPICEWYV HECW TWV PUOIKWY TTOOOOTWOEWY, TWV TEAWVEIOKWY OATHWY,
N IN OaoPOAOYIKWYV EPTTOdIWY, XpAon dNUOCIWV CUNBACEWY JOVO O€

EOVIKEC ETAIPEIEC KAl OPICHEVWY OPACTNPIOTATWY O JOVOTTWAIQ, KAl AKOUA

KAQOOIKN BIOMNXAVIKI) KATAOKOTTEIQ),
aAAd Oev BaaileTal YeVIKA OTA TTAEOV ETTIOETIKA OTTAQ TOU OIKOVOMIKOU
TTOAEPOU, OTTWG N XPrON MOVOMNEPOUC EUTTAPYKO (ONAAdK) TTOU deV EXEI

EYKPIOEi atrd TN d1EBV KOIVOTNTA) ] OPYAVWHEVOU UTTOIKOTAC.



["ewoikovouia Vs [EWTTOAITIKN

O1mrwe N MNewTroAITIKR, €101 Kal N IM'ewolkovouia avTITTPOOWTTEUEL, OTTWG
EidAME, TTEPICCOTEPO [Ia PEBODO avaAuoNnG Kal EPUNVEIAC OXETEWVY
I0XUO0G OTO OIEOVEC TTEDIO.

(Q0TO00, UTTAPXOUV BACIKEC DIAPOPEG METALU AUTWY TWV OUO EVVOIWV:
A) H mrpwtn diagopd £xel va KAvel Pe 1o 0TI n Mewoikovopia agopd Ta
Kpdartn Kai TI¢ HEYAAEG ETaIpEIiEC UE MIA TTAYKOOMIA OTPATNYIKN, KATI TTOU
Ogv I0XUElI OTNV TTEQITITWON TNG MEWTTOAITIKRG, apou auTr dev apopd
uovo Kparn, kai Etaipegieg, aAAG kal avOpwtTiveg OpAdECS, TTOMITIKA
OUYKPOTNMEVEG 1] MN, OTNPICOMEVEG OE IOTOPIKEG AVAPOPEC, KAl Ol OTTOIEC
OUMMETEXOUV NEOW TWV EVEPYEIWV TOUG OE AUTEG TIC OTPATNYIKEG
KATAKTAOEWYV £€0APWYV, KaI ATTOTEAOUV YI' AUTO TO AOYO TTEDIO
TTapaTPNONG TNG [ EWTTOAITIKNAG.



. B)

* ....MIa GAAN ouclaaTIKn OIAKPION, METAEU TNG
["'ewolkovopiag Kal TNG I'ewTToAITIKAG gival OTI,

* O TEAIKOC OTOXOC TWV I €WOIKOVOUIKWY TTOMNITIKWYV
OgV €ival 0 EAEYXOC TWV £0APWV,
aAAQ €ival N aTTOKTNON TEXVOAOYIKAC KAl

EMUTTOPIKNG UTTEPOXNG. ..









« Pascal LOROT :

e n Mewoikovouia givai

* N avaAuon TwWV OIKOVOMIKWY Kal
EUTTOPIKWY OTPATNYIKWYV TTOU
arro@aaidovral atro Ta Kpdartn, wg
MEPOC TWV TTONITIKWY TTPOCTACIOC
TNC €OVIKIC OIKOVOMIaC TOUG, N
OPIOUEVWYV CAPUIC
TTPOCOIOPICHEVWY THNUATWY TNG,

y
Geoeconomlé
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> TTPOKEIJEVOU VA BonBrjoouv TIC "eBVIKEC €TAIPEIEC" TOUC
VA ATTOKTAOOUV Kuplapxia Bacikwyv TeXVOAoYIwV 1 / Kal
VO KOTOKTAOOUV OPIOMEVA TUNUATA TNG TTAYKOOMIAC
QyOpPAG TTOU OXETICOVTAI JE TNV TTAPAYWYN N TNV EUTTOPIA
£UQicONTWYV TTPOIOVTWY, ME BACN TO YEYOVOG OTI N KATOXN
N O EAEYXOG TTAPEXEI OTOV KATOXO — Kpdtog N "eBvikn"
ETTIXEiPNON - £Eva oTolXEio dIEBVOUC £€ouTiac Kal ETTIPPONG
KAl CUMBAAAEI oTNV €vioxuon TOU OIKOVOMIKOU Kal
KOIVWVIKOU TOU OUVAUIKOU.



« Pascal Lorot

* «H lN'ewolkovopia gpeuva TIC OXECEIC JETACU TNG
£COUTIOG KAl TOU XWPOU - aAAA EVOC XWPOU
«EIKOVIKOU» I «PEUCTOTIOINMEVOUY, UTTO TNV
EVVOIQ OTI T OpIa ToUu aAAadouv OIapKwWC, dONAaodn
EVOC XWPOU TTOU aATTEAEUBEPWVETAI ATTO TA
£0Q@IKA KAl QUOIKA OpPIa TTOU XapaKTnpeidouv TN
[TEWTTOAITIKN»



* Ta KpATN KAl TA UTTAOK KPATWYV £QapuolouV
TTOAITIKEC YIO TN ONUIOUPYIa UTTOOOUWYV WOTE
va BEATIOTOTTOIOUV TNV EOVIKN WEEAEIQ, XWPIC
va Aaufavovral uttoyn ol CUVETTEIEC TTOU
QUTO E£XElI o€ AAAQ KpaTn.

o => Aev UTTAPXEI «DIOKPATIKI WPEAEIO»



* Ta KpATN KAl TO UTTAOK KPATWYV TTPOAYOUV
TNV TEXVOAOVYIKN KOIVOTOUIO TTPOKEIMEVOU VO
MEYIOTOTTOINOOUV TA OPEAN EVTOC TWV

guUVvVOPWV TOUC.

* H texvoAoyikn avarrtuen Baaoidetal oto

OUM@PEPOV TOUC



« 2016
Eva euBANMATiko BiIBAio

["ewolKkovouiag...



Robert Blackwill kal Jennifer Harris,

AvVWTEPOI UTTAAANAOI TOU 2UuBouAiou

Ecwrepikwyv Zxéoewv (CFR),

War by Other Means:

Geoeconomics and Statecraft.

loAsuoc ue dAAa yéoa:
n 'swoikovouia kair n KPATIKN
opyavwon

F’l

\\/ dI by
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[Tapa 10 yeyovog 0TI DIABETOUV TNV IOXUPOTEPN
OIKOVOia aTn yn, ol Hvwuéveg MNoAiTeieg
XPNOIUOTTOIOUV OUXVA «TO OTTAO QVTi yId TO
TTOPTOPOAI», ypagouv ol Robert D. Blackwill

kal Jennifer M. Harris,

AvTiBeta, uttooTnpilouv OTI Ol HVWPEVEC
[TOMNITEIEC TTPETTEI VO EVOWNATWOOUV
OTPATNYIKA OIKOVOUIKA KAl XPNUATOTTIOTWTIKA
MEOQ OTNV ECWTEPIKI) TOUG TTOAITIKA - QUTO TTOU
opifouv w¢ «I ewolkovouia» - 1 va xaoouv

£00POC WG TTAYKOTHIa duvaun.

\\/‘c] I by
Other

\[ AN

GEOECONOMI

TATECRAF




« 210 War by Other Means, o1 ouyypa@eic digpeuvouv Ta
KUPIOTEPA OIKOVOUIKA PMECA: TNV EUTTOPIKN TTOAITIKN, TAV
ETTEVOUTIKI) TTOAITIKN, TIC OIKOVOMIKEG KOI XPNUATOTTIOTWTIKES
XPNMOTOOOTAOCEIC, TN XPNMATOTTIOTWTIKNA KAl VOUIOMATIKNA
TTONITIKA, TNV EVEPYEIQ KAl TO KATaAUpaTa, Tn 01EBvr BorBeia Kal
TNV KUBEPVNTIKN.

* Evw opiouéva atrod autd Asitoupyouv OTTWC OTO TTAPEABOV
(01E0ViC BoNBela), katTola AAAa gival véa (KuBepvnTIKA), N
AeIToupyouv o€ dIa@popPETIKO TTEPIBAANOV (evEpYEIQ).
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2Uppwva ue Tov Nicolas Firzli, dieuBuvth Tou
[Taykoouiou ZupBouAiou yia Ta ZuvTaciodoTIKA
Tapeia (WPCQ),

Ol «KVOMOI TNG YEWOIKOVOMIKAS BapuTnTaSY
TTOU QIETTOUV TIC OXECEIC METAEU TWV €OVWYV aTTO
T0 TEAOC TOU Wu)xpouU MoAEPOU TTEPIOTPEPOVTAI
YUpw a1 5 Baoika oToixeia :

OIKOVOMIKI) QUTAPKEIQ,

OUYXPOVEG UTTOOOHEG HETAPOPWYV,

oT00EPO CUVTALIODOTIKO CUCTNMA,

£00@IKA EAKUCTIKOTNTA, KAl

IKaOVOTNTA TTPORBOANG TNG SITTAWMATIKAG KAl
TTOAITIOTIKNG «SOft power» Trépav Twv €0viKwv

N / KAl TTEPIPEPEIAKWYV TUVOPWV




 HTlewoikovouia — gival ETTONEVWCS PIa Evvola TTOAU
TTPOC@ATN YIA VA ATTOTEAEDEI CEXWPIOTNA ETTIOTAMN — KAl

TTAPAUEVEI AKOUA UIa aTTA Ekppaon TNG MEWTTOAITIKAG.

* MeTagpEpEl OTO OIKOVOMIKO TTEDIO TNV AVAAUCN TWV OXECEWV

AVTAYWVIOUOU ) OUVEPYOOIaG METACU KUPIAPXWYV KPATWV.



* Baoikr wotdéoo TpouttdBeon cival 0TI O TTOAITIKOI
TTAPAYOVTEC £€XOUV TA UECA KAl TNV ETTIPPON va

AITO@ACIOOUV YIa TNV €BVIKA OIKOVOUIKI OTPATNYIKA KAl

va gmiffaAouv Tn BouAnon Toug Kal Opaua Kal 0TOUG

1I01WTIKOUG POPEIG



v ...M€ AAAa AOyIa, TTPOUTTOBETE! OTI
Ol KUBEPVNOEIC OIATNPOUV ONUAVTIKO EAEYXO ETTI
TWV TTOPAYWYIKWYV OpaCTNPIOTATWY,

ETTI TOU EYTTOPIOU KAl
ETTI TWV XPNMOATOOIKOVOUIKWY POWV

TTOU OIATPEXOUV TNV ETTIKPATEIA TOUC KOl
AauBavouv xwpea g€ AUuTnV.......

...... KATI TTOU WOTOOO0 OEV QUMPaIVEI ...



* [ewolIKovouia Kal

* TTAYKOOMIOTTOINGON



2TNV TTPAYMATIKOTNTA,

Ta XPNMOTOTTIOTWTIKA OiKTUA,

ol S1aKpaTIKEG aAUCidEG agiag,

KAl N pon TTANPO@OPIWYV Kal

ETTAPWV

¢EQeUYoUV atrd To TTAQiCIO TNG
S10IKNTIKNG KAl TNG KAVOVIOTIKNG

PUOMIOTIKNAC IKAVOTNTAG TWV EOVIKWV

ApXwVv.




» H «epyaAeiobrnkn» Twv KUBEPVROTEWV
£CAKOAOUDBEi BEPala va TTepIAauBavel oplopEVa
IOXUPQA OIKOVOMIKA NETQ (PpopoAoyia, ETTITOKIA,
ETTIOOTNOEIC, TTIPOCTATEUTIKA UETPA, EOCWTEPIKOUC

KAVOVIOOUG)

» QO0T1O0O0, N ATTOTEAEOPATIKOTNTA TOUC
TTEPIOPICETAI OAO KAl TTEPICOOTEPO ATTO TNV

ETTEAQCON TWV KEPOOTKOTTIKWY UNXAVIOUWY TNG

TTAYKOOMIOTTOINONG. ..



—> IOIWTIKOI TTAPAYOVTEG - OIKOVOMIKOI, «QVOPWTTIOTIKOI», AKOMA KAl TTONITIOTIKOI,

EXOUV TWPA T OUYKEKPIMEVA PECQ va TTPORAAOUV TIC EVEPYEIEC TOUC OTA

TTAYKOOMIOTTOINUEVA DIKTUO AVTAYWVIOUOU, CUVEPYAOIiag Kal TTapaywyng ...
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THE WALL STREET JOURNAL.

Hedge Funds Try 'Career Trade' Against Euro

By SUSAN PULLIAM, KATE KELLY and CARRICK MOLLENKAMP
Updated Feb. 26, 2010 5:19 p.m. ET

Some heavyweight hedge funds have launched large bearish bets against the euro in moves that are reminiscent of the trading action at the height
of the U.S. financial crisis.

The big bets are emerging amid gatherings such as an exclusive "idea dinner" earlier this month that included hedge-fund titans SAC Capital
Advisors LP and Soros Fund Management LLC. During the dinner, hosted by a boutique investment bank at a private townhouse in Manhattan, a
small group of all-star hedge-fund managers argued that the euro is likely to fall to "parity"—or equal on an exchange basis—uwith the dollar, people
close to the situation say.

The currency wagers signal that big financial players spot a rare trading opening driven by broader
market gyrations. The euro, which traded at $1.51 in December, now trades around $1.35. With
traders using leverage—often borrowing 20 times the size of their bet, accentuating gains and
losses—a euro move to $1 could represent a career trade. If investors put up $5 million to make a
$100 million trade, a 5% price move in the right direction doubles their initial investment.

"This is an opportunity...to make a lot of money," says Hans Hufschmid, a former senior Salomon
Brothers executive who now runs GlobeOp Financial Services SA, a hedge-fund administrator in
London and New York.




THE WALL STREET JOURNAL.

George Soros, head of the $27-billon asset fund It is impossible to calculate the precise effect of the elite traders' bearish bets, but they have added to

manager, warned publicly last weekend that if the the selling pressure on the currency—and thus to the pressure on the European Union to stem the
European Union doesn't fix its finances, "the euro may e
fall apart” European Pressphoto Agency Greek debt crisis.

Journal Community There is nothing improper about hedge funds jumping on the same trade unless it is deemed by
regulators to be collusion. Regulators haven't suggested that any trading has been improper.

Through small gatherings, hedge funds can discuss similar trades that can feed on each other, in
moves similar to those criticized by some investors and bankers in 2008. Then, big hedge-fund
managers, such as Greenlight Capital Inc. President David Einhorn, who also was at this month's
euro-dominated dinner, determined that the fortunes of Lehman Brothers Holdings and other firms
were dim and bet heavily against their securities, accelerating their decline.

An SAC manager, Aaron Cowen, who pitched the group on the bearish bet, said he viewed all possible
outcomes relating to the Greek debt crisis as negative for the euro, people familiar with the matter say.
SAC's trading position on the euro is unclear.

George Soros, head of the $27-billion asset fund manager, warned publicly last weekend that if the
European Union doesn't fix its finances, "the euro may fall apart." Through a spokesman for Soros
Fund Management, he declined to comment for this article.

A Greek finance ministry official declined comment. A European Commission spokeswoman said the

Commission doesn't comment on market rumors, adding that the EU's executive arm is working toward

: 2 2 b e T e e e i o e Lat e
Dieéc: Ennarn; esiient of Creapight Capial Sika developing rules to tighten regulation and risk.

Few traders expect the value of the euro to totally collapse, the way_the British pound did in 1992 amid a large bearish bet b_z_Mr Soros In that
famous trade—which traders say led to a $1 brlllurofrt—sellrrlg_d by Mr. Soros pushed the pound's value S0 low that Bntaln was forced to
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wrthdraw its CL currency y from Th'é“E'LIfé'bean Exchange Rate Mechanism, causrn_g the_pgund to dropmyen more © Shar g The eliro’is an extremely deep

'W-!U'n

market, with at least'$T 2 TG aaiy Fadn fgVolime dwarfing the British pound's daily trading volume in 1992.




The Man Who Broke The Bank of England

People in Finance are generally stereotyped as evil masterminds. If there was ever an
individual who fully embodied this stereotype, it would have to be the famous English high-

profile currency speculator. Meet George Soros, who is notoriously titled “The Man Who Broke
The Bank of England”.
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OAa 10 Kpartn, akopa Kail Ta TTEPIOCOTEPO 10XUPAQ,
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