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6JG�RCRGT�GZCOKPGU�VJG�WTDCPK\CVKQP�KP�%WDC�HTQO������VQ�VJG�RTGUGPV�CPF�C

DTKGH�NQQM�KPVQ�VJG�HWVWTG���6JG�RGTKQF�DGHQTG�VJG������TGXQNWVKQP�YKNN�DG�EQPVTCUVGF

YKVJ�VJCV�UKPEG�VJCV�VKOG�

6JG�RGTKQF�DGHQTG������KU�V[RKECN�QH�C�EQWPVT[�KP�VJG�DGIKPPKPI�QH�VJG�VJKTF

RCTV�QH�VJG�FGOQITCRJKE�VTCPUKVKQP���5KPEG������IQXGTPOGPVCN�RQNKEKGU�JCXG�UNQYGF

FQYP�TWTCN�VQ�WTDCP�OKITCVKQP�CPF�JCXG�CHHGEVGF�VJG�ITQYVJ�QH�*CXCPC�

%WDC�KU�UVKNN�C�JKIJN[�WTDCPK\GF�UQEKGV[���%WTTGPV�IQXGTPOGPVCN�RQNKEKGU�YKVJ

TGURGEV�VQ�ECRKVCNKUO�YKNN�EJCPIG�VJG�TCVG�QH�TWTCN�VQ�WTDCP�OKITCVKQP��CPF�VJG�WTDCP

RQRWNCVKQP�YKNN�KPETGCUG�UQOGYJCV���*QYGXGT��VJGTG�CTG�UVKNN�UQOG�UQEKCN�CPF

GEQPQOKE�RQNKEKGU�VJCV�YKNN�CHHGEV�VJG�FGOQITCRJKE�RTQEGUU�QH�URCVKCN�FKUVTKDWVKQP

CPF�WTDCPK\CVKQP���%WDC�KU�FQKPI�YJCV�VJG�2NCP�QH�#EVKQP�RTQRQUGU�QH�PQV�KIPQTKPI

VJG�FGOQITCRJKE�XCTKCDNGU�YJGP�UQEKQ�GEQPQOKE�RNCPPKPI�KU�DGKPI�RWV�KP�RNCEG�

%WDC�KU�CP�WTDCPK\GF�UQEKGV[���6JG�TCVG�QH�ITQYVJ�QH�VJG�WTDCP�RQRWNCVKQP�KU

NQY��DWV�TWTCN�VQ�WTDCP�OKITCVKQP�KU�NKMGN[�VQ�KPETGCUG�VJKU�TCVG�

-G[�YQTFU� %WDC��WTDCPK\CVKQP��*CXCPC��EKVKGU��WTDCP�CTGCU�
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6JG�RTQEGUU�QH�WTDCPK\CVKQP�KP�%WDC�JCU�OCP[�CURGEVU���6JKU�RCRGT�YKNN

GZCOKPG�VJG�EWTTGPV�NGXGN�QH�WTDCPK\CVKQP��VJG�TCVG�QH�ITQYVJ�QH�VJG�WTDCP

RQRWNCVKQP��VJG�EKVKGU�QH�%WDC��CPF�VJG�RQNKEKGU�TGNCVKPI�VQ�WTDCPK\CVKQP�HTQO�CDQWV

�����WR�VQ�������CU�YGNN�CU�C�NQQM�CV�RTQLGEVKQP�WR�VQ������CPF��������1VJGT

CURGEVU�QH�VJG�RTQEGUU�YKNN�DG�VTGCVGF�KP�CPQVJGT�RCRGT�

#P�CVVGORV�KU�OCFG�PQV�VQ�QXGTDWTFGP�VJKU�RCRGT�YKVJ�VCDNGU�QH�UVCVKUVKEU��

5VCVKUVKEU�YKNN�DG�WUGF�VQ�OCMG�VJG�RQKPV���6JKU��JQRGHWNN[��OC[�CVVTCEV�OQTG

TGCFGTU���(KIWTGU�YGTG�QDVCKPGF�HTQO�IQXGTPOGPV�RWDNKECVKQPU��RQRWNCVKQP�EGPVTGU

HKIWTGU��VJG�7PKVGF�0CVKQPU��CPF�VJTGG�HKGNF�VTKRU�VQ�QDUGTXG�VJG�WTDCP�RTQDNGOU

EWTTGPVN[�HCEKPI�%WDC

6JG�NGXGN�QT�WTDCPK\CVKQP�KU�JKIJ�KP�%WDC���6JKU�EQWNF�DG�GXGP�JKIJGT�JCF�KV

PQV�DGGP�KPHNWGPEGF�D[�IQXGTPOGPV�RQNKE[���$GHQTG�VJG�TGXQNWVKQP�QH������%WDC�JCF

RCUUGF�KPVQ�VJG�VJKTF�UVCIG�QH�VJG�FGOQITCRJKE�VTCPUKVKQP�CPF�YCU�WPFGT�C�ECRKVCNKUV

GEQPQO[���*CXCPC�YQWNF�DG�RGTJCRU��VYKEG�KVU�EWTTGPV�UK\G�JCF�PQV�EGPVTCN�RNCPPKPI

RNC[GF�C�RCTV���5CPVKCIQ�FG�%WDC�YQWNF�JCXG�ITQYP�VQ�CICKP�FQWDNG�KVU�EWTTGPV�UK\G��

%WDC�YQWNF�RGTJCRU�JCXG�VJG�UCOG�NGXGN�QT�WTDCPK\CVKQP�CU�%JKNG��CPF�*CXCPC

YQWNF�DG�GXGP�OQTG�FQOKPCPV�KP�VJG�WTDCP�JKGTCTEJ[���+P�VJKU�TGURGEV�%WDC�UKPEG

�����KU�XGT[�OWEJ�NKMG�%JKPC�UKPEG�KVU�UQEKCNKUV�TGXQNWVKQP���6JGTG�JCU�DGGP

FGXGNQROGPV�CPF�DQVJ�EQWPVTKGU�JCXG�OCFG�RTQITGUU�KP�FGOQITCRJKE�VTCPUKVKQP��DWV

KPVGTPCN�OKITCVKQP�CPF�WTDCPK\CVKQP�JCXG�DGGP�TGVCTFGF�D[�IQXGTPOGPVCN�RQNKEKGU�

5KPEG�%WDC�KU�CDQWV����RGTEGPV�WTDCP�KP�������CPF�YKVJ�VJG�NQY�TCVG�QH

RQRWNCVKQP�KPETGCUG��VJG�NGXGN�QH�WTDCPK\CVKQP�YKNN�KPETGCUG�OQFGTCVGN[�KP�URKVG�QH

IQXGTPOGPVCN�KPHNWGPEG���9KVJ�UQOGYJCV�NGUU�RNCPPKPI�CPF�YKVJ�UQOG�OQXGOGPV

VQYCTFU�UQOG�CURGEVU�QH�C�ECRKVCNKUV�GEQPQO[��UQOG�EKVKGU�YKNN�ITQY�TCRKFN[�FWG�VQ

TWTCN�WTDCP�CPF�WTDCP�VQ�WTDCP�OKITCVKQP�

6JG�JKIJ�NGXGN�QH�WTDCPK\CVKQP�WPFGT�C�UQEKCNKUV�GEQPQO[�OCMGU��QP�VJG

UWTHCEG��%WDC�NQQM�FKHHGTGPV�HTQO�KVU�%CTKDDGCP�CPF�.CVKP�#OGTKECP�PGKIJDQWTU��

5QOG�VTWVJU�CPF�O[VJU�CDQWV�WTDCP�NKHG�KP�%WDC��YQWNF�RQKPV�VQ�VJG�HCEV�VJCV�VJGTG

KU�DGVVGT�JQWUKPI��GXGT[QPG�KU�GORNQ[GF��GXGT[QPG�GCVU��IQQF�JGCNVJ�HCEKNKVKGU��IQQF

GFWECVKQP��DGVVGT�TQCFU��PQ�RTQUVKVWVKQP��NQYGT�OCNPWVTKVKQP�NGXGNU�COQPI�VJG

EJKNFTGP��NGUU�RQNNWVKQP��UCHGT�YCVGT��CPF�RGPUKQP�CPF�JGCNVJ�ECTG�HQT�VJG�GNFGTN[�
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6JG�TGEGPV�GCUKPI�WR�QH�UQOG�CURGEVU�QH�VJG�GEQPQO[�YKNN�EJCPIG�UQOG�QH

VJGUG�RTQDNGOU�QH�VJG�WTDCP�UQEKGV[�CPF�YKNN�CIITCXCVG�QVJGTU���6JG��JCXG�FQNNCTU�

CPF�VJG��JCXG�PQV�FQNNCTU��KU�FGXGNQRKPI�C�VYQ�ENCUU�U[UVGO���'XGP�WPFGT�VJG

UQEKCNKUV�IQXGTPOGPV��VJKPIU�CTG�EJCPIKPI�CPF�GURGEKCNN[�UQ�HQT�VJG�WTDCP�FYGNNGTU��

6JG�VQWTKUV�ITQYVJ�CTGCU�YKNN�FGXGNQR�PGY�WTDCP�EGPVTGU�CPF�VJGUG�YKNN�DG�SWKVG

FKHHGTGPV�HTQO�VJG�QVJGTU���

%WDC�YKNN�EQPVKPWG�VQ�KPETGCUG�VJG�NGXGN�QH�WTDCPK\CVKQP�CV�C�OQFGTCVG�TCVG

CPF�YKNN�DG�QXGT����RGTEGPV�WTDCP�D[��������*CXCPC�YKNN�JCXG�CDQWV����RGTEGPV�QH

VJG�VQVCN�RQRWNCVKQP���$WV�WPGXGP�FGXGNQROGPV�DGVYGGP�WTDCP�CPF�TWTCN�CTGCU�OC[

UGG�VJG�NGXGN�QH�WTDCPK\CVKQP�OQXG�WR�VQ����RGTEGPV�CPF�UGG�*CXCPC�CV����RGTEGPV

QH�VJG�VQVCN�RQRWNCVKQP���6JGUG�MKPFU�QH�FGXGNQROGPV�YKNN�JCXG�OCLQT�KORNKECVKQPU

HQT�VJG�UQEKGV[�

�� %WDCP�WTDCPK\CVKQP�HTQO�VJG�NKVGTCVWTG

6JGTG�JCXG�DGGP�UQOG�YTKVKPIU�CDQWV�VJG�WTDCPK\CVKQP�RTQEGUU�KP�%WDC���9G

MPQY�VJCV�D[�VJG�VKOG�QH�VJG������4GXQNWVKQP��%WDC�JCF�NGXGNU�QH�WTDCPK\CVKQP

GSWKXCNGPV�VQ�VJTGG�EQWPVTKGU�QH�5QWVJ�#OGTKEC��#TIGPVKPC��7TWIWC[��CPF�%JKNG��

%WDC�JCF�OCFG�UKOKNCT�RTQITGUU�VJTQWIJ�VJG�FGOQITCRJKE�VTCPUKVKQP�CPF�KVU�URCVKCN

FKUVTKDWVKQP�CPF�OKITCVKQP�VTCPUKVKQP�YGTG�UKOKNCT���#NN�HQWT�EQWPVTKGU�JCF�RTKOCVG

EKVKGU�CU�VJGKT�ECRKVCN���'ZEGRV�HQT�%JKNG�VJG[�YGTG�DCUKECNN[�CITKEWNVWTCN�EQWPVTKGU�

CPF�%JKNG�JCF�CITKEWNVWTG�CPF�OKPKPI��CPF�KP�VJG�ECUG�QH�%WDC�CNOQUV�C�OQPQETQR�KP

UWICT���9G�YQWNF�GZRGEV��VJCV�KH�VJGTG�YCU�PQ�TGXQNWVKQP��CNN�HQWT�YQWNF�JCXG�NGXGNU

QH�WTDCPK\CVKQP�CDQXG����RGTEGPV���*QYGXGT��%WDC�JCU����RGTEGPV�QH�KVU�RQRWNCVKQP

NKXKPI�KP�EKVKGU�CPF�7TWIWC[�JCU������#TIGPVKPC�����CPF�%JKNG�����
7PKVGF

0CVKQPU������CPF�2QRWNCVKQP�4GHGTGPEG�$QCTF����������%WDC��COQPI�VJG�)TGCVGT

#PVKNNGU��JCU�CDQWV�VJG�UCOG�RGTEGPVCIG�QH�KVU�RQRWNCVKQP�KP�WTDCP�EGPVTGU�CU�2WGTVQ

4KEQ���6JGUG�VYQ�CTG�CJGCF�QH�VJG�&QOKPKECP�4GRWDNKE�
������,COCKEC�
�����CPF

*CKVK�
�������1VJGT�EQWPVTKGU�VJCV�YGTG�YGNN�DGJKPF�%WDC�KP�VGTOU�QH�VJG

RGTEGPVCIG�NKXKPI�KP�WTDCP�CTGCU�KP������CTG�PQY�CJGCF��8GPG\WGNC�
������$TC\KN


������CPF�%QNQODKC��2GTW�CPF�/GZKEQ�CTG�LWUV�C�NKVVNG�DGJKPF�
�������������

TGURGEVKXGN[����%WDC�JCU�HCNNGP�DGJKPF�VJG�5QWVJGTP�%QPG�EQWPVTKGU�CPF�QVJGTU�JCXG

KPETGCUGF�VJGKT�WTDCPK\CVKQP�CPF�CTG�TGCF[�VQ�RCUU�%WDC���%WDCIU�TCVG�QH

WTDCPK\CVKQP�UKPEG������KU�VJG�UNQYGUV�KP�.CVKP�#OGTKEC�CPF�VJG�%CTKDDGCP�

*GTPCPFG\�%CUVGNNQP�
������OCFG�VJG�RQKPV�VJCV�KP�%WDC��RQRWNCVKQP�RQNKEKGU

CTG�CP�KPVGITCN�RCTV�QH�FGXGNQROGPV�RQNKEKGU���#U�YCU�TGEQOOGPFGF�D[�VJG�9QTNF

2QRWNCVKQP�%QPHGTGPEGU�QH�$WEJCTGUV�CPF�/GZKEQ�%KV[�
2NCP�QH�#EVKQP���VJG[�CTG�CNN

RCTV�QH�VJG�FGXGNQROGPV�RQNKEKGU���)QXGTPOGPV�RQNKEKGU��CHVGT�VJG�4GXQNWVKQP�QH

������JCXG�KP�HCEV��GXGP�YKVJQWV�C�RQRWNCVKQP�RQNKE[��JCF�C�VTGOGPFQWU�GHHGEV�QP

TWTCN�VQ�WTDCP�OKITCVKQP��WTDCP�VQ�WTDCP�OKITCVKQP��VJG�ITQYVJ�QH�WTDCPK\CVKQP�CPF
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VJG�ITQYVJ�QH�EKVKGU�UWEJ�CU�*CXCPC�CPF�5CPVKCIQ�FG�%WDC���5QEKCN�CPF�GEQPQOKE�

FGXGNQROGPV�RQNKEKGU�UWEJ�CU�HWNN�GORNQ[OGPV��HWNN�GORNQ[OGPV�QH�YQOGP�KPVQ�VJG

NCDQWT�HQTEG��GSWCN�TKIJVU�HQT�YQOGP��EQPVTQN�QH�WTDCPK\CVKQP�CPF�OKITCVKQP��JGCNVJ�

GFWECVKQP��GTCFKECVG�OCNPWVTKVKQP��FQ�EQPUVKVWVG�RQRWNCVKQP�RQNKEKGU�FKTGEVN[�CPF

KPFKTGEVN[���6JGUG�RQNKEKGU�JCXG�UNQYGF�KPVGTPCN�OKITCVKQP�CPF�JGNF�FQYP

WTDCPK\CVKQP�KP�URKVG�QH�UKIPKHKECPV�UQEKQ�GEQPQOKE�FGXGNQROGPV�

.CPFUVTGGV�
�������.CPFUVTGGV�CPF�/WPFKIQ�
�������/WPFKIQ�CPF�.CPFUVTGGV


������OCMG�UKOKNCT�RQKPVU�VQ�*GTPCPFG\�%CUVGNNQP���6JG�UQEKCNKUV�IQXGTPOGPV

KPVTQFWEGF�HCT�TGCEJKPI�EJCPIGU�KPVQ�VJG�%WDCP�UQEKGV[�YJKEJ�CNUQ�JCXG�OCP[

KORNKECVKQPU�HQT�RQNKEKGU�QP�RQRWNCVKQP���6JGUG�FGXGNQROGPVCN�RQNKEKGU�CHHGEV�VJG

RTKPEKRCN�RCVVGTPU�QH�RQRWNCVKQP�FKUVTKDWVKQP�D[�CFFTGUUKPI�NCPF�WUG��FGPUKV[�CPF

WTDCPK\CVKQP���7TDCP�RTKOCE[�KU�CNUQ�CHHGEVGF���)QXGTPOGPVIU�CITKEWNVWTCN

FGXGNQROGPV�YJKEJ�NQQMU�CV�YCIGU�CPF�OQTG�QT�NGUU�EQPVTQNU�YCIGU�KP�TWTCN�CPF

WTDCP�CTGCU�TGOQXGU�C�OCLQT�HCEVQT�KP�TWTCN�VQ�WTDCP�OKITCVKQP���*QWUKPI

FGXGNQROGPVU�CPF�RNCEKPI�QH�KPFWUVT[�KP�CTGCU�QWVUKFG�QH�*CXCPC��YKNN�UNQY�VJG

ITQYVJ�QH�*CXCPC�CPF�FGXGNQR�PGY�ITQYVJ�EGPVTGU�NKMG�*QNSWÃP��%COCIÒG[�

%KGPHWGIQU��0WGXKVCU�CPF�/QC�

6JGTG�CTG�OCP[�QVJGT�TGUGCTEJGTU�CPF�EQOOGPVCVQTU�YJQ�JCXG�GZCOKPGF

JQY�VJG�UQEKCNKUV�IQXGTPOGPV�JCF�CP�KORCEV�QP�VJG�FGOQITCRJKE�XCTKCDNGU�GXGP

YKVJQWV�C�RQRWNCVKQP�RQNKE[�
7PKVGF�0CVKQPU��������'TXKVK��������/QTGLQP�5GKLCU�

������.W\QP��������$CTQPK�$CUUQPK�GV�CN����������%GPVTCN�RNCPPKPI�KP�%WDC��CU�KV

YCU�KP�%JKPC��FQGU�DTKPI�KP�FGOQITCRJKE�XCTKCDNGU�KP�VJGKT�QXGTCNN�FGXGNQROGPV

RNCPPKPI���%GPVTCN�RNCPPKPI�QH�VJG�UQEKCNKUV�IQXGTPOGPV�JCU�UNQYGF�VJG�TCVG�QH

WTDCPK\CVKQP��TGFWEGF�KPVGTPCN�OKITCVKQP�CPF�UNQYGF�FQYP�VJG�GZRCPUKQP�QH�*CXCPC��

6JGUG�GHHGEVU�YGTG�KPVGPFGF���6JG�URCVKCN�FKUVTKDWVKQP�QH�VJG�RQRWNCVKQP�YCU�CNYC[U

QH�EQPEGTP���*CXCPC�CPF�5CPVKCIQ�FG�%WDC�JCF�VJG�RQVGPVKCN�VQ�KPETGCUG�VJGKT�UJCTG

QH�VJG�RQRWNCVKQP��DWV�VJG[�YGTG�RTGXGPVGF�D[�RQNKEKGU�CKOGF�CV�ITQYVJ�KP�QVJGT

EKVKGU���

+P����������RGTEGPV�QH�VJG�WTDCP�RQRWNCVKQP�NKXGF�KP�*CXCPC�
/QTGLQP�5GKLCU�

��������*CXCPC�YCU�CNUQ�VJG�EGPVTG�QH�OQUV�KPFWUVTKCN�CPF�EQOOGTEKCN�CEVKXKVKGU��

+PVGTPCN�OKITCVKQP��WPFGT�VJG�ECRKVCNKUV�GEQPQO[�YCU�EQPEGPVTCVGF�QP�*CXCPC�

5CPVKCIQ��%COCIÒG[�CPF�*QNSWÃP���#HVGT�VJG������TGXQNWVKQP��FGXGNQROGPV�YCU

CKOGF�CV�UQOG�OGFKWO�UK\GF�VQYPU��CNQPI�YKVJ�NCTIG�UECNG�CITKEWNVWTCN�RTQFWEVKQP

CPF�ITCFWCN�GSWCNK\KPI�QH�YCIGU�DGVYGGP�WTDCP�CPF�TWTCN�CTGCU���7TDCP�RQRWNCVKQP

TGCEJGF�������KP�������YJKNG�*CXCPC	U�UJCTG�JCF�FGENKPGF�KP�RGTEGPVCIG�HTQO

������KP������VQ�������KP��������2TGUKFGPV�(KFGN�%CUVTQ	U�UVCVGOGPV�DGHQTG�VJG

0CVKQPCN�#UUGODN[�QH�2GQRNG	U�2QYGT�KP�������VJCV�QPN[�%WDC�YCU�PQV�JCXKPI�C

RTQDNGO�KP�.CVKP�#OGTKEC�YKVJ�VJG�ITQYVJ�QH�VJG�ECRKVCN���#NFCPC�/CTVKPG\�
�����

JCU�UNKIJVN[�FKHHGTGPV�HKIWTGU�HTQO�VJG�CDQXG��DWV�VJG�EGPUWU�DGCTU�QWV�VJG�/QTGLQP�
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5GKLCU�HKIWTGU���#NFCPC�/CTVKPG\�YTQVG�VJCV�VJG�ITQYVJ�TCVG�QH�VJG�WTDCP�RQRWNCVKQP

YCU�ITQYKPI�D[�CP�CXGTCIG�QH������DGVYGGP������CPF������YJKEJ�YCU�QPN[

UNKIJVN[�JKIJGT�VJCP�VJG�CXGTCIG�ITQYVJ�QH�VJG�VQVCN�RQRWNCVKQP�CV��������*QYGXGT�

CV�VJKU�VKOG�OQUV�WTDCP�RQRWNCVKQPU�QH�.CVKP�#OGTKECP�CPF�VJG�%CTKDDGCP�CTG�LWUV

CDQWV�FQWDNKPI�%WDC	U�WTDCP�ITQYVJ���*CXCPC�ITGY�D[������FWTKPI�VJKU�RGTKQF�CPF

D[�

�����DGVYGGP�����������6JGUG�CTG�GZVTGOGN[�NQY�TCVGU�HQT�.CVKP�#OGTKECP�CPF�VJG

%CTKDDGCP���*QYGXGT��VJG�KPVGTOGFKCVG�EKVKGU�KPETGCUGF�VJGKT�RGTEGPVCIG�QH�VJG

RQRWNCVKQP�HTQO�������KP������VQ�������KP��������6JG�+UNG�QH�2KPGU�
+UNC�FG�NC

,WXGPVWF��KU�C�IQQF�GZCORNG�QH�JQY�IQXGTPOGPV�KPHNWGPEG�ECP�CHHGEV�VJG�ITQYVJ�QH

C�RQRWNCVKQP�KP�CP�CTGC��CU�YGNN�CU�KVU�WTDCP�ITQYVJ�

9G�JCXG�C�UNQY�FQYP�KP�WTDCPK\CVKQP�TGNCVKXG�VQ�VJG�VQVCN�ITQYVJ�TCVG�QH�VJG

RQRWNCVKQP���5NQYGF�FQYP�QH�*CXCPC�CPF�5CPVKCIQ�FG�%WDC��DWV�ITQYVJ�KP�UQOG

KPVGTOGFKCVG�EKVKGU���%WDC�JCU�UWEEGGFGF�YJGTG�OCP[�EQWPVTKGU�KP�VJG�TGIKQP�JCXG

HCKNGF�

6JG�EGPUWU�QH������UJQYGF�*CXCPC�YKVJ������RGTEGPV�QH�VJG�VQVCN

RQRWNCVKQP���6JG�WTDCP�RQRWNCVKQP�YCU�CEEQWPVKPI�HQT����RGTEGPV�QH�VJG�RQRWNCVKQP��

6JG����RTQXKPEKCN�ECRKVCNU�
KPENWFKPI�*CXCPC��JCF������RGTEGPV�QH�VJG�RQRWNCVKQP��

6JGTG�YGTG�GKIJV�EKVKGU�YKVJ�RQRWNCVKQPU�QH������������������6JG�PWODGT�QH�WTDCP

CTGCU�YCU�NKUVGF�CU�������7TDCP�JQWUGJQNFU�CEEQWPVGF�HQT�������CPF�������YGTG

KP�*CXCPC���6JKU�EGPUWU�KU�PQY�TGXGCNKPI�VJG�KORCEV�QH�VJG�UQEKCNKUV�IQXGTPOGPV��

6JG�FGXGNQROGPV�RQNKEKGU�CTG�JCXKPI�C�RTQHQWPF�GHHGEV�QP�VJG�FGOQITCRJKE

UKVWCVKQP���6JKU�MKPF�QH�RQNKE[�KU�GPUJTKPGF�KP�VJG�2NCP�QH�#EVKQP�HTQO�VJG�$WEJCTGUV

2QRWNCVKQP�%QPHGTGPEG�QH������
$WGPQ�5CPEJG\��������*GTPCPFG\�%CUVGNNQP�

������

)WINGT�
������GZCOKPGF�VJG�UKVWCVKQP�KP�%WDC��CJGCF�QH�VJG������%GPUWU�

CPF�HQWPF�VJCV�KP�VJG�RGTKQF����������VJG�EKVKGU�QH��������QT�OQTG�ITGY�CV����

RGTEGPV�RGT�[GCT���$GVYGGP�����������KV�FTQRRGF�VQ���RGTEGPV���6JG�HKTUV�RGTKQF

UCY�VJG�ECRKVCNKUV�GEQPQOKE�U[UVGO�CPF�VJG�UGEQPF�UCY�C�EQODKPCVKQP�QH�DQVJ

ECRKVCNKUO�CPF�UQEKCNKUO���)WINGT��NKMG�QVJGTU�CNTGCF[�OGPVKQPGF��RQKPVGF�QWV�VJCV

VJG�4GXQNWVKQPCT[�)QXGTPOGPV�KPHNWGPEGF�QWVOKITCVKQP�
TWTCN�VQ�WTDCP���

�7TDCPK\KPI��VJG�TWTCN�CTGCU�OGCPV�PGY�UOCNN�VQYPU�YJKEJ�EQWNF�GCUKN[�DG�RTQXKFGF

YKVJ�UGTXKEGU���7TDCP�FYGNNGTU�YGTG�KPXQNXGF�KP�CITKEWNVWTG��CPF�VJG�NKXKPI�UVCPFCTFU

QH�VJG�TWTCN�RQRWNCVKQP�UJQWNF�DG�TCKUGF�VQ�CRRTQCEJ�VJQUG�QH�VJG�WTDCP�FYGNNGTU��

6JG�4GXQNWVKQPCT[�)QXGTPOGPV�UNQYGF�FQYP�VJG�ITQYVJ�QH�*CXCPC�CU�YGNN�CU

TGFWEKPI�KVU�FQOKPCPEG�QP�KPFWUVT[�CPF�EQOOGTEG���+P�C�UGPUG��VJG�TGXQNWVKQP�YCU

CICKPUV�*CXCPC�CPF�KVU�ECRKVCNKUV�GPENCXG�HQT�VJG�TGUV�QH�VJG�%WDCP�UQEKGV[���$[�VJG

�����EGPUWU��KV�KU�ENGCT�VJCV�VJG�IQXGTPOGPV	U�RQNKEKGU�CTG�JCXKPI�CP�GHHGEV�QP

KPVGTPCN�OKITCVKQP��VJG�TQNG�QH�WTDCPK\CVKQP��CPF�QP�*CXCPC�
'TXKVK�&KC\�������
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$CTQPK�$CUUQPK�GV�CN�������%WDC��%QOKVG�'UVCVCN�FG�'UVCFKUVKECU��������.CPFUVTGGV

CPF�/WPFKIQ��������*GTPCPFG\�%CUVGNNQP��������

6JG�UQEKCNKUV�IQXGTPOGPV�YKNN�EQPVKPWG�VQ�KPHNWGPEG�URCVKCN�FKUVTKDWVKQP�KP

%WDC��DWV�VJG�KORCEV�YKNN�DG�OWEJ�NGUU�WPFGT�VJG�PGY�OQXG�VQ�KPVTQFWEG�UQOG

ECRKVCNKUO�KP�C�UQEKCNKUV�UQEKGV[���6JG�%WDCP�IQXGTPOGPV�UVKNN�EQPVTQN�YCIGU�D[

RC[KPI�VJG�UCNCTKGU�QH�YQTMGTU�KP�VJG�RTKXCVG�UGEVQT���*QYGXGT��VJG�PGY�HCOKN[

GPVGTRTKUG�CPF�VJG�RTQHGUUKQPCNU�YJQ�CTG�CNNQYGF�VQ�YQTM�QWVUKFG�QH�VJGKT�FKUEKRNKPGU

OC[�EJCPIG�VJG�URCVKCN�FKUVTKDWVKQP���0GY�OKPGU�CPF�VJG�GZRCPUKQP�QH�CTGCU�HQT

VQWTKUO�YKNN�JCXG�UKOKNCT�GHHGEV���*CXCPC�CPF�5CPVKCIQ�CTG�C�RCTV�QH�VJG�VQWTKUV

GZRCPUKQP���6JG[�CTG�CVVTCEVKPI�PGY�KPFWUVTKGU�CPF�EQOOGTEKCN�GUVCDNKUJOGPVU��

6JG[�YKNN�KPETGCUG�VJGKT�TCVG�QH�ITQYVJ�

�� 7TDCPK\CVKQP�QH�%WDC

%WDC�CPF�2WGTVQ�4KEQ�CTG�VJG�OQUV�JKIJN[�WTDCPK\GF�COQPI�VJG�)TGCVGT

#PVKNNGU�
%WDC��2WGTVQ�4KEQ��6JG�&QOKPKECP�4GRWDNKE��,COCKEC�CPF�*CKVK����%WDC�CPF

2WGTVQ�4KEQ�CTG�VJG�HCTVJGUV�KP�VJG�FGOQITCRJKE�VTCPUKVKQP�RTQEGUU���*QYGXGT��QPG

ECP�KOCIKPG�VJCV�%WDC	U�WTDCPK\CVKQP�YQWNF�DG�OQTG�NKMG�VJG�UQWVJGTP�EQPG

EQWPVTKGU�
#TIGPVKPC��%JKNG��7TWIWC[����#V�VJG�VKOG�QH�VJG�TGXQNWVKQP�QH�������%WDC

YCU�UKOKNCT�VQ�VJGUG�EQWPVTKGU�KP�VGTOU�QH�VJG�FGOQITCRJKE�RTQEGUUGU���6JG�RQNKEKGU

QH�VJG�IQXGTPOGPV�QH�%WDC�UNQYGF�VJG�RTQEGUU�QH�TWTCN�VQ�WTDCP�OKITCVKQP��

/QTGQXGT��GOKITCVKQP�HTQO�%WDC�JCF�CP�GHHGEV�QP�VJG�WTDCPK\CVKQP�RTQEGUU��

*QYGXGT��%WDC�KU�UVKNN�C�JKIJN[�WTDCPK\GF�UQEKGV[���6JG�EWTTGPV�RQNKE[�QH�VJG

IQXGTPOGPV�YKNN�CEEGNGTCVG�VJG�WTDCPK\CVKQP�RTQEGUU���$WV�VJGTG�CTG�QVJGT

IQXGTPOGPV�RQNKEKGU�YKVJ�TGURGEV�VQ�JQWUKPI�CPF�YCIGU�VJCV�YKNN�UVKNN�JCXG�CP�GHHGEV

QP�VJG�URCVKCN�FKUVTKDWVKQP�QH�VJG�RQRWNCVKQP���$[�������VJG�FGITGG�QH�WTDCPK\CVKQP�KP

%WDC�UJQWNF�DG�CTQWPF����RGTEGPV�QH�VJG�VQVCN�RQRWNCVKQP�

+P�VJG�RTGXKQWU�UGEVKQP�KV�KU�UJQYP�VJCV�WR�VQ�VJG������%GPUWU��VJG�TCVG�QH

WTDCPK\CVKQP�JCF�UNQYGF�CHVGT�VJG�4GXQNWVKQP�QH��������#P�GZCOKPCVKQP�QH�VJG

FGITGG�QH�WTDCPK\CVKQP�HQT�VJG�RGTKQF������VQ������KU�WPFGTVCMGP���+V�UJQWNF�DG

PQVGF�VJCV�VJG�EWTTGPV�UK\G�QH�VJG�RQRWNCVKQP�QH�%WDC�KP������KU�CDQWV������OKNNKQP

CPF�VJG�WTDCP�RQRWNCVKQP�KU����RGTEGPV�QH�VJG�VQVCN�

+P������VJG�WTDCP�RQRWNCVKQP�YCU����RGTEGPV�KP�%WDC��KP�%JKNG�KV�YCU���

RGTEGPV�CPF�KP�2WGTVQ�4KEQ�KV�YCU����RGTEGPV���%WDCIU�RGTEGPV�WTDCP�YCU���

RGTEGPV�KP�������%JKNG�YCU����RGTEGPV�CPF�2WGTVQ�4KEQ�YCU����RGTEGPV���%WDC

GZRGTKGPEGF�VJG������TGXQNWVKQP���+P�������%WDCIU�RGTEGPV�WTDCPK\CVKQP�YCU���

RGTEGPV��%JKNG����RGTEGPV�CPF�2WGTVQ�4KEQ�YCU����RGTEGPV���%JKNG�KU����RGTEGPV
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CJGCF�QH�%WDC��CPF�%WDC�CPF�2WGTVQ�4KEQ�CTG�UGRCTCVGF�D[�QPG�RGTEGPV���#NN�VJTGG

EQWPVTKGU�GZRGTKGPEGF�JGCX[�GOKITCVKQP�FWTKPI�VJKU�RGTKQF��DWV�2WGTVQ�4KEQ�NGF�VJG

YC[�KP�VGTOU�QH�RTQRQTVKQP�NQUU�VQ�GOKITCVKQP�
.CVVGU��������7PKVGF�0CVKQP�������

��������%WDC�TCVG�QH�ITQYVJ�QH�VJG�WTDCP�RQRWNCVKQP�KU�OWEJ�NGUU�VJCP�%JKNG�GXGP

VJQWIJ�VJG[�UJCTG�VJG�UCOG�NGXGN�KP�VJG�FGOQITCRJKE�VTCPUKVKQP���2WGTVQ�4KEQ�KU�PQY

EJCNNGPIKPI�%WDC�CV�VJG��VQR�RGTEGPVCIG�WTDCPK\GF���%WDC�KU�FKHHGTGPV�CPF�KV�KU

RQUKVGF�VJCV�VJG�UQEKCNKUV�RQNKEKGU�CTG�XGT[�TGNGXCPV�

6JG�NGXGN�QH�WTDCPK\CVKQP�KU�%WDC�YCU����RGTEGPV�KP����������RGTEGPV�KP

���������RGTEGPV�KP��������6CMKPI�KPVQ�EQPUKFGTCVKQP��VJG�7PKVGF�0CVKQPU

RTQLGEVKQP��CPF�VJG�CWVJQTIU�XKGY�QH�VJG�GOGTIKPI�GEQPQOKE�UKVWCVKQP�KP�%WDC��D[

VJG�[GCT������KV�YKNN�DG�DGVYGGP����CPF����RGTEGPV�WTDCP���2TQLGEVKPI�VQ�������VJG

NGXGN�QH�WTDCPK\CVKQP�UJQWNF�DG�CTQWPF�����CPF�KP�VJG�[GCT�������KP�VJG�QTFGT�QH���

RGTEGPV�
7PKVGF�0CVKQPU����������6JG�GOKITCVKQP�HTQO�%WDC�KU�XGT[�NQY���+V�YKNN

EJCPIG�QPEG�VJG�7PKVGF�5VCVGU�GODCTIQ�JCU�DGGP�NKHVGF���6JG�PGY�CPF�GOGTIKPI

GEQPQOKE�QTFGT�YJKEJ�CNNQYU�HQTGKIP�EQORCPKGU�VQ�RC[�JKIJGT�YCIGU�
FKTGEVN[�VQ

VJG�IQXGTPOGPV��YJQ�KP�VWTP�RC[U�VJG�UCNCTKGU��CPF�NQECVG�KP�WTDCP�CTGCU��CPF�VJG

PGY�KPFKXKFWCN�QEEWRCVKQPU�QH�RTQHGUUKQPCNU�YKNN�EJCPIG�WRYCTF�VJG�TWTCN�VQ�WTDCP

OKITCVKQP�CPF�KPETGCUG�VJG�NGXGN�QH�WTDCPK\CVKQP���+V�KU�CNUQ�GZRGEVGF�VJCV�VJGTG�YKNN

DG�CP�CEEGNGTCVKQP�QH�WTDCP�VQ�WTDCP�OKITCVKQP�KP�NKPG�YKVJ�PGY�GEQPQOKE

QRRQTVWPKVKGU�VJCV�YKNN�QEEWT�KP�UQOG�RNCEGU�CPF�PQV�KP�QVJGTU���6JG�GEQPQOKE

FGXGNQROGPV�WPFGT�YC[�YKNN�DG�WPGXGP�CETQUU�VJG�WTDCP�JKGTCTEJ[�

6JG�TCVG�QH�ITQYVJ�QH�VJG�WTDCP�RQRWNCVKQP�KP�.CVKP�#OGTKEC�KP�VJG�GCTN[�RCTV

QH�VJG�FGOQITCRJKE�VTCPUKVKQP�KU�IGPGTCNN[�VYKEG�VJG�TCVG�QH�VJG�VQVCN�RQRWNCVKQP���$[

�����VJG�TCVG�QH�WTDCP�RQRWNCVKQP�ITQYVJ�KU�LWUV�CDQWV�C�RGTEGPV�CDQXG�VJG�ITQYVJ

KP�VJG�VQVCN�RQRWNCVKQP�
�����������������XU����������+P�VJG�RGTKQF���������KV�KU

������XU���������6JGUG�CTG�RTG�TGXQNWVKQPCT[�HKIWTGU���6JKU�UWIIGUVU�VJCV�%WDC�KU

KP�VJG�UNQY�ITQYVJ�RGTKQF�KP�VJG�FGOQITCRJKE�VTCPUKVKQP���+P�VJG�RGTKQF���������VJG

WTDCP�ITQYVJ�KU�������CPF�VJG�VQVCN�RQRWNCVKQP�ITQYVJ�KU��������6JG�PGZV�RGTKQF

���������VJG�WTDCP�ITQYVJ�TCVG�KU�������CPF�VJG�VQVCN�RQRWNCVKQP�KU������


7PKVGF�0CVKQPU����������&WTKPI�VJGUG�VYQ�RGTKQFU�CPF�KPVQ�VJG�RGTKQF��������

YJGTG�TGURGEVKXG�HKIWTGU�CTG��������XU��������VJG�IQXGTPOGPV�KU�KPUVKVWVKQPCNK\KPI

RQNKEKGU�VJCV�YKNN�CHHGEV�TWTCN�VQ�WTDCP�OKITCVKQP�CPF�VJG�TCVG�QH�WTDCPK\CVKQP�

JQWUKPI�RQNKEKGU��GFWECVKQP�RQNKEKGU��GSWCNK\KPI�YCIGU�DGVYGGP�VJG�WTDCP�CPF�TWTCN

CTGCU�CPF�PGY�WTDCP�EGPVTGU�VQ�TGFWEG�VJG�CVVTCEVKQP�QH�*CXCPC���'XGP�VJQWIJ

QVJGT�EQWPVTKGU�KP�.CVKP�#OGTKEC�CPF�VJG�%CTKDDGCP�JCXG�CVVGORVGF�UKOKNCT�RQNKEKGU�

VJG�%WDCP�EGPVTCN�RNCPPKPI�KU�OQTG�GHHGEVKXG���6JKPIU�YQTM�KP�%WDC��YJKNUV

GNUGYJGTG�RQNKEKGU�CPF�RNCPU�CTG�PQV�CNYC[U�KORNGOGPVGF�

6JG�RGTKQF�QH���������VJG�RQRWNCVKQP�KU�ITQYKPI�CV�NGUU�VJCP�QPG�RGTEGPV

FWG�VQ�NQYGT�HGTVKNKV[�CPF�UQOG�GOKITCVKQP���6JG�WTDCP�RQRWNCVKQP�KU�ITQYKPI�CV
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CDQWV������RGTEGPV���+P�VJKU�RGTKQF��VJG�FGOQITCRJKE�RQNKEKGU�CTG�CP�KPVGITCN�RCTV�QH

VJG�UQEKQ�GEQPQOKE�RQNKEKGU���(GTVKNKV[�KU�FQYP�CPF�WTDCPK\CVKQP�KU�FQYP�VQ�NQY

NGXGNU���6JG�TCVG�QH�WTDCP�ITQYVJ�DGVYGGP������CPF������UJQWNF�DG�CTQWPF�QPG

RGTEGPV���$WV�KV�KU��RQUUKDNG�VJCV�KV�YKNN��LWOR�VQ�CDQXG�QPG�RGTEGPV�KH�%WDCPU�CDTQCF

UVCTV�VQ�TGVWTP�JQOG�CPF�VJG�PGY�GPVGTRTKUGU�KP�EKVKGU�YKNN�UVCTV�VQ�RC[�YCIGU

FKTGEVN[�VQ�VJG�YQTMGTU�CPF�CV�JKIJGT�NGXGNU�VJCP�VJG�TWTCN�CITKEWNVWTG��HKUJKPI�CPF

UGTXKEG�YCIGU�

%WDC�KU�PQY�YKVJKP�VJG�UNQY�ITQYVJ�RGTKQF�QH�VJG�FGOQITCRJKE�VTCPUKVKQP��

6JG�VQVCN�RQRWNCVKQP�DGVYGGP������CPF������YKNN�KPETGCUG�D[�CDQWV�QPG�JCNH

RGTEGPV���6JG�TWTCN�RQRWNCVKQP�JCU�DGGP�FGENKPKPI�UKPEG������CPF�D[������CPF�WR

VQ�������KV�KU�GZRGEVGF�VQ�FGENKPG�D[�QPG�RGTEGPV�VQ�����RGTEGPV���6JKU�FGENKPG�CPF

KOOKITCVKQP�YKNN�KPETGCUG�VJG�RGTEGPVCIG�QH�VJG�RQRWNCVKQP�VJCV�KU�WTDCP���*QYGXGT�

VJG�WTDCP�RQRWNCVKQP�ITQYVJ�YKNN�DG�OWEJ�NGUU�KP�%WDC�VJCP�KP�VJG�&QOKPKECP

4GRWDNKE��,COCKEC�CPF�*CKVK���6JGUG�EQWPVTKGU�CTG�DGJKPF�%WDC�KP�VJG�FGOQITCRJKE

VTCPUKVKQP�CPF�VJG[�JCXG�NCTIG�TCVGU�QH�WTDCP�RQRWNCVKQP�ITQYVJ���2WGTVQ�4KEQ�YKVJ

FKTGEV�OKITCVKQP�CEEGUU�VQ�VJG�7�5�#��YKNN�DG�CP�WPWUWCN�ECUG�DWV�ENQUGT�VQ�%WDC�

�� %KVKGU�QH�%WDC

6JG�WTDCP�RQRWNCVKQP�QH�%WDC�IGPGTCNN[�NKXG�KP�VQYPU�CPF�EKVKGU�QH������QT

OQTG���%WTTGPVN[��
������VJKU�WTDCP�RQRWNCVKQP�KU����RGTEGPV�QH�VJG������OKNNKQP��

6JG�QWVUVCPFKPI�HGCVWTG�QH�VJG�WTDCP�JKGTCTEJ[�KU�VJG�EQWPVT[	U�ECRKVCN��*CXCPC�
.C

*CXCPC����*CXCPC�KU�C�RTKOCVG�EKV[���%WTTGPVN[��
������KV�JCU�C�RQRWNCVKQP�QH�ENQUG

VQ������OKNNKQP���+V�JCU�OQTG�VJCP����RGTEGPV�QH�VJG�VQVCN�RQRWNCVKQP�

%WDC��CU�KU�VJG�ECUG�YKVJ�OQUV�%CTKDDGCP�CPF�.CVKP�#OGTKECP�EQWPVTKGU��JCU

KVU�ECRKVCN�YKVJ�C�NCTIG�RQRWNCVKQP�TGNCVKXG�VQ�VJG�QVJGT�EKVKGU���*CXCPC�KU�CDQWV�HQWT

VKOGU�VJG�UK\G�QH�VJG�UGEQPF�NCTIGUV�EKV[�5CPVKCIQ�FG�%WDC��YKVJ�KVIU�RQRWNCVKQP�QH

CDQWV�JCNH�C�OKNNKQP���6JG�PGZV�VYQ�NCTIGUV�EKVKGU�CTG��%COCIÒG[�CPF�*QNSWÃP�YKVJ

CDQWV���������CPF����������TGURGEVKXGN[���*CXCPC�KU�CDQWV�����VKOGU�NCTIGT�VJCV

5CPVKCIQ��%COCIÒG[�CPF�*QNSWÃP���*CXCPC�YQWNF�JCXG�DGGP�GXGP�NCTIGT�YKVJQWV�

IQXGTPOGPV�KPVGTXGPVKQP���6JCV�KPVGTXGPVKQP�RTQOQVGF�VJG�ITQYVJ�QH�%COCIÒG[�CPF

*QNSWÃP�

#HVGT�������IQXGTPOGPV�RQNKEKGU�OCFG�GCEJ�RTQXKPEKCN�ECRKVCN�UGTXKEG�CTGCU

QHHGTKPI�VJKPIU�VJCV�KP�VJG�RCUV�YGTG�QPN[�CXCKNCDNG�KP�*CXCPC�CPF�5CPVKCIQ�FG

%WDC���6JG[�DGECOG�IQXGTPOGPV�JGCFSWCTVGTU�HQT�GFWECVKQP��KPENWFKPI�WPKXGTUKV[�

JGCNVJ��JQWUKPI�RTQLGEVU��KPFWUVT[��EQOOGTEG��EQWTVU��CPF�OKNKVCT[�KPUVCNNCVKQPU�

+P�������*CXCPC�YCU�ENQUG�VQ����������D[������KV�YCU�����OKNNKQP��KP�����

KV�YCU�����OKNNKQP��KP������KV�YCU�����OKNNKQP��CPF�KV�ETQUUGF�VJG���OKNNKQP�OCTM�KP



��

�����
�����OKNNKQP����*CXCPC	U�RQRWNCVKQP�YCU������OKNNKQP�KP������CPF�����

OKNNKQP�KP��������CPF�KV�KU�GZRGEVGF�VQ�DG�QXGT�����OKNNKQP�KP������
7PKVGF�0CVKQPU�

������������.CVVGU�������������%GPUWU����*QYGXGT��DGECWUG�QH�EJCPIGU

WPFGTYC[�KP�%WDC��YG�EQWNF�GZRGEV�VJG�ITQYVJ�KP�*CXCPC�VQ�DG�ITGCVGT��CPF�D[

�����KV�YKNN�DG�CRRTQCEJKPI���OKNNKQP���6JGUG�EJCPIGU�KP�%WDC�CTG�TGNCVGF�VQ�UQEKQ�

GEQPQOKE�EJCPIGU�KP�YCIGU��PGY�CTGCU�QH�GEQPQOKE�CEVKXKVKGU��JQWUKPI��CPF�VJG

KORQTVCPEG�QH�*CXCPC�KP�VTCFG�CPF�EQOOGTEG���*CXCPC�KU�CNUQ�C�RCTV�QH�VJG�TCRKFN[

ITQYKPI�VQWTKUV�KPFWUVT[�

6Q�UJQY�YJCV�YCU�JCRRGPKPI�VQ�*CXCPC�UKPEG������YG�ECP�EQORCTG�KV�VQ

VJG�&QOKPKECP�4GRWDNKE�CPF�%JKNG���6JG�%JKNGCP�RQRWNCVKQP�KP������YCU�CDQWV�����

OKNNKQP��VJG�&QOKPKECP�4GRWDNKE�YCU�����OKNNKQP��CPF�%WDC�YCU������OKNNKQP���+P

������%JKNG�JCF�C�RQRWNCVKQP�QH�����OKNNKQP��%WDC�JCF�����OKNNKQP�CPF�VJG

&QOKPKECP�4GRWDNKE�JCF�����OKNNKQP���6JGTG�CTG�FKHHGTGPEGU�KP�RQRWNCVKQP�UK\G��DWV�CNN

VJTGG�EQWPVKGU�CTG�TCVJGT�UOCNN���+P�������5CPVKCIQ�FG�%JKNG�JCF�C�RQRWNCVKQP�QH

�����OKNNKQP��*CXCPC�����OKNNKQP��CPF�5CPVQ�&QOKPIQ�JCF������OKNNKQP���+P�����

5CPVKCIQ�FG�%JKNG�YCU���OKNNKQP��*CXCPC�YCU�����OKNNKQP��CPF�5CPVQ�&QOKPIQ�YCU

����OKNNKQP���6JG�UQEKCN��GEQPQOKE�CPF�FGOQITCRJKE�RQNKEKGU�QH�VJG�%WDCP

IQXGTPOGPV�TGVCTFGF�VJG�ITQYVJ�QH�*CXCPC�D[�TGFWEKPI�KPVGTPCN�OKITCVKQP���6JG

KPVGTPCN�OKITCVKQP�YCU�TGURQPFKPI�VQ�YCIGU��JQWUKPI��GFWECVKQP��JGCNVJ��CU�YGNN�CU

LQD�QRRQTVWPKVKGU�
*CNN��������7PKVGF�0CVKQPU��������&GOQITCRJKE�#VNCU���������

6JG�RTQXKPEKCN�ECRKVCNU�CPF�VJG�PGY�ITQYVJ�EGPVTGU�YGTG�FKXGTVKPI�OKITCPVU�CYC[

HTQO�*CXCPC�

6JG�%WDCP�IQXGTPOGPV�RQNKEKGU�KORCEVGF�QP�VJG�QVJGT�EKVKGU�QH�%WDC���6JG

FGEGPVTCNK\CVKQP�QH�RTQFWEVKQP�CEVKXKVKGU�CPF�UGTXKEGU�JCF�KORCEVU�QP�*CXCPC�CU�YGNN

CU�VJG�QVJGT����CIINQOGTCVKQP��CNN�ECRKVCN�EKVKGU�QH�VJG�RTQXKPEG��RNWU�/CP\CPKNNQ��

5QOG�QH�VJGUG�EKVKGU�JCF�UKIPKHKECPV�ITQYVJ�CPF�QVJGTU�YGTG�TGUVTKEVGF�
$CTQPK�

$CUUQPK����������6JG�KPVGTOGFKCVG�EKVKGU�QH��������QT�OQTG�KP�VJG������%GPUWU

CNUQ�UJQYGF�FKHHGTGPVKCN�TCVGU�QH�KPETGCUG�UKPEG��������+P�%WDC��VJGTG�YGTG����

VQYPU��CNN�QXGT�������KP��������6JG����RGTEGPV�QH�VJG�%WDCP�RQRWNCVKQP�YJQ�NKXG�KP

WTDCP�EGPVTGU�KP�������NKXG�KP�VQYPU�CPF�EKVKGU�QH�UWDUVCPVKCN�UK\G���6JKU�KU�CNUQ

IQXGTPOGPV�RQNKE[�VQ�RTQOQVG�VJG����RTQXKPEKCN�ECRKVCNU��YJKEJ�DGECOG�OCLQT

UQWTEGU�QH�UGTXKEGU��WPKXGTUKVKGU��JGCNVJ�EGPVTGU�CU�YGNN�CU�RTQFWEVKQP�EGPVTGU�

+P������VJGTG�YGTG����EKVKGU�KP�%WDC��CPF�*CXCPC�YCU�D[�HCT�VJG�NCTIGUV��

6JG�RTQXKPEG�QH�*CXCPC�JCF���EKVKGU�DGVYGGP��������CPF����������1PN[�VYQ

RTQXKPEGU�JCF�QPG�GCEJ��2KPCT�FGN�4KQ�CPF�%KGPHWGIQU���+P������VJGTG�YGTG���

EKVKGU�DGVYGGP��������CPF��������VJCV�JCF���RGTEGPV�QH�VJG�VQVCN�RQRWNCVKQP��

#DQXG��������VQ���������VJGTG�YGTG���EKVKGU�YKVJ������RGTEGPV�QH�VJG�RQRWNCVKQP��

*CXCPC�CV�VJKU�VKOG�JCF������RGTEGPV�QH�VJG�RQRWNCVKQP���6JCV�KU�EKVKGU�QH��������QT

OQTG��YG�HKPF����CPF�VJG[�JCF����RGTEGPV�QH�VJG�VQVCN�RQRWNCVKQP���%NQUG�VQ�JCNH�QH
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VJG�RQRWNCVKQP�NKXGF�KP�EKVKGU�QH��������QT�OQTG���6JGUG�EKVKGU�YGTG�IKXGP�VJG�V[RG

QH�KPHTCUVTWEVWTG�VJCV�GZKUVGF�KP�*CXCPC�CPF�5CPVKCIQ�FG�%WDC�

#HVGT�VJG�TGXQNWVKQP��QH�������VJGTG�YCU�C�TGFWEVKQP�QH�KPVGTPCN�OKITCVKQP�VQ

*CXCPC�
�����&GOQITCRJKE�#VNCU����*CXCPC�KP������JCF�UVKNN�ITQYP�VQ�DG����

OKNNKQP���6JGTG�YCU�TGXKVCNK\CVKQP�QH�VJG�OGFKWO�UK\G�EKVKGU���6JG[�DGECOG�EGPVTGU�QH

RQNKVKECN�CFOKPKUVTCVKQP���6JGTG�YCU�TGXKVCNK\CVKQP�QH�EGPVTGU�QH�KPFWUVTKCN�CEVKQP�HQT

VJG�RTQXKPEKCN�ECRKVCN�
G�I��%KGPHWGIQU�CPF�%COCIÒG[����#NUQ�UQOG�QH�VJG�UOCNNGT

EKVKGU�DGICP�VJGKT�ITQYVJ�FWG�VQ�KPFWUVTKCNK\CVKQP�
/CTKGN��0WGXC�)GTQPC��0WGXKVCU�

/QC����$GHQTG�VJG�GEQPQOKE�ETKUKU�DTQWIJV�CDQWV�D[�VJG�NQUU�QH�GEQPQOKE�CKF�CPF

OCTMGVU�CTQWPF�������QPEG�VJG�5QXKGV�7PKQP�HGNN�CRCTV��VJG�RQRWNCVKQP�QH�%WDCPU�KP

VJGUG�EKVKGU�YGTG�FQKPI�YGNN�CPF�VJG[�YGTG�QRVKOKUVKE�CDQWV�VJGKT�HWVWTG�GXGP

VJQWIJ�VJG�7PKVGF�5VCVGU�GODCTIQ�YCU�UVKNN�JWTVKPI�

.QQMKPI�CV�VJG�HQWT�NCTIGUV�EKVKGU�KP�%WDC��*CXCPC	U�RQUKVKQP�JCU�UNKRRGF�UKPEG

�������+P������*CXCPC�YCU���VKOGU�NCTIGT�VJCP�5CPVKCIQ�CPF�KV�YCU�VJG�UCOG�KP

�������*QYGXGT��D[������*CXCPC�YCU�����VKOGU�NCTIGT������VKOGU�NCTIGT�KP�����

CPF�VJG�UCOG������KP��������6JG�TGUVTKEVKQPU�QP�KPVGTPCN�OKITCVKQP�VQ�*CXCPC�JCXG

CNNQYGF�5CPVKCIQ�VQ�ICKP�QP�*CXCPC���+P�VJG�ECUG�QH�%COCIÒG[��KP������*CXCPC

YCU������VKOGU�NCTIGT�CPF�CDQWV�VJG�UCOG�KP�������DWV�D[������KV�YCU����CPF�KP

�����KV�YCU���CPF�����KP��������*QNSWÃP�KP������YCU����VKOGU�NQYGT�VJCP

*CXCPC��KV�YCU����VKOGU�NGUU�KP������������KP������������KP�������CPF�VJG�UCOG


������KP��������6JGUG�RQUKVKQPU�JCXG�DGGP�OCKPVCKPGF�KP�VJG�����U���*CXCPC�JCU

DGGP�FGENKPKPI�TGNCVKXG�VQ�VJG�QVJGT�VJTGG�OCLQT�EKVKGU���$WV�YKVJ�VJG�YKPFQY�QP

ECRKVCNKUO�YG�ECP�GZRGEV�*CXCPC�VQ�TGENCKO�UQOG�QH�KVU�NQUV�RQUKVKQP�

6JG�EJCPIGU�COQPI�VJG�VJTGG�EKVKGU�
5CPVKCIQ��%COCIÒG[�CPF�*QNIWÃP��CTG

PQV�CU�URGEVCEWNCT�CU�VJG[�YGTG�EQORCTGF�VQ�*CXCPC���5CPVKCIQ�CPF�%COCIÒG[

MGRV�VJG�UCOG�TGNCVKXG�RQUKVKQP�HTQO������VQ��������5CPVKCIQ�YGPV�HTQO�����VKOGU

NCTIGT�VJCP�*QNIWÃP�KP������FQYP�VQ�����VKOGU�NCTIGT�KP��������%COCIÒG[

EQORCTGF�VQ�*QNIWÃP�YGPV�HTQO�����VKOGU�NCTIGT�KP������FQYP�VQ�����KP�������

5CPVKCIQIU�TGNCVKXG�RQUKVKQP�YKVJ�*QNIWÃP��UJQY�*QNIWÃP�CU�QPG�QH�VJG�ITQYVJ

EGPVTGU��CPF�VJKU�KU�VTWG�HQT�*QNIWÃP�TGNCVKXG�VQ�%COCIÒG[���*QNIWÃP�JCU�GZRCPFGF

KVU�WTDCP�RQRWNCVKQP�TGNCVKXG�VQ�VJG�QVJGT�VJTGG�EKVKGU�
#PWCTKQ�'UVCFKUVKEQ�FG�%WDC�

������

*CXCPC�JCF�CP�WTDCP�RQRWNCVKQP�VJCV�CEEQWPVGF�HQT������RGTEGPV�QH�VJG�VQVCN

RQRWNCVKQP�KP��������+V�TQUG�VQ�������KP������CPF�KP������VQ���������$[������KV

YCU�����������RGTEGPV�KP�������DWV�KV�EQWNF�TGEQXGT�KVU�ITQWPF�CU�YG�OQXG�KPVQ

VJG�PGY�GEQPQOKE�RNCP�VJCV�KU�ITCFWCNN[�GOGTIKPI���#U�C�RGTEGPV�QH�VJG�WTDCP

RQRWNCVKQP��*CXCPC�JCU�NQUV�GXGP�OQTG�ITQWPF���+P�������*CXCPC�JCF�ENQUG�VQ���

RGTEGPV���+P������KV�JCF����RGTEGPV�QH�VJG�WTDCP�RQRWNCVKQP���$[�������KV�YCU���
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RGTEGPV��CPF����RGTEGPV�KP������
.CVVGU���������#U�YG�OQXG�KPVQ�VJG�PGZV�EGPVWT[�

YG�DGNKGXG�VJCV�*CXCPC�YKVJ�KVU�F[PCOKE�PCVWTG�CPF�KVU�NQECVKQP��YKNN�TGICKP�UQOG�QH

KVU�NCUV�JKGTCTEJ[�KP�VJG�WTDCP�UVTWEVWTG�

�� )TQYVJ�KP�VJG�EKVKGU

6JG�ITQYVJ�QH�*CXCPC�YCU�TGNCVKXGN[�UNQY�KP�EQORCTKUQP�YKVJ�QVJGT��.CVKP

#OGTKECP�EKVKGU�KP�������������*CXCPC�JCF�CP�CXGTCIG�ITQYVJ�QH��������5CPVQ

&QOKPIQ�JCF������RGTEGPV��5CPVKCIQ��%JKNG�YCU������RGTEGPV���*CXCPCIU�TCVG�QH

KPETGCUG�TGOCKPGF�CV�����RGTEGPV�DGVYGGP������VQ��������5CPVQ�&QOKPIQ�YCU

�����KP�����������CPF�������KP�������������5CPVKCIQ��%JKNG�YGPV�HTQO�����

RGTEGPV�FQYP�VQ������RGTEGPV�KP�VJG�UCOG�VKOG�RGTKQF���$GVYGGP������CPF������

*CXCPC�YCU�WPFGT�QPG�RGTEGPV���&WTKPI�VJG�RGTKQF�����������*CXCPC�YCU�CDQWV

QPG�RGTEGPV���5CPVQ�&QOKPIQ�ECOG�FQYP�VQ������RGTEGPV�KP�����������5CPVKCIQ�

%JKNG�YGPV�FQYP������RGTEGPV�KP�����������6JG�UQEKCN��GEQPQOKE�CPF�FGOQITCRJKE

RQNKEKGU�CPF�RNCPU�JCXG�MGRV�FQYP�VJG�TCVG�QH�ITQYVJ�QH�*CXCPC�
7�0�������

��������6JKU�KU�VQ�VJG�CFXCPVCIG�QH�*CXCPC���.CVKP�#OGTKECP�CPF�%CTKDDGCP�ECRKVCN

EKVKGU�CU�YGNN�CU�QVJGT�EKVKGU��JCXG�DGGP�GZRCPFKPI�OWEJ�VQQ�TCRKFN[���6JGKT�TCRKF

GZRCPUKQP�OCMGU�KV�KORQUUKDNG�VQ�RTQXKFG�CP�CFGSWCVG�SWCNKV[�QH�NKHG�CPF�RTQVGEVKQP

QH�VJG�RJ[UKECN�GPXKTQPOGPV���6JKU�KU�PQV�VQ�UC[�KV�JCU�DGGP�FQPG�KP�VJG�ECUG�QH

*CXCPC���1VJGT�HQTEGU�CTG�CV�YQTM��DWV�KV�YQWNF�JCXG�DGGP�GCUKGT�KP�*CXCPC��CNN

QVJGT�VJKPIU�DGGP�GSWCN�

'ZENWFKPI�*CXCPC��VJG�EKVKGU�KP�%WDC�ITGY�D[������KP�����������CPF�JCF�C

UKOKNCT�TCVG�WPVKN��������$GVYGGP�����������VJG�TCVG�QH�ITQYVJ�QH�VJG�WTDCP

RQRWNCVKQP�YCU�CDQWV�����RGTEGPV���6JKU�KU�HCUV�TGNCVKXG�VQ�*CXCPC��CPF�VJKU

FGOQPUVTCVGU�VJG�TGUVTKEVKQP�QP�*CXCPC���6JG�&QOKPKECP�4GRWDNKE�CPF�*CKVK�ITGY

OWEJ�HCUVGT�VJCP�VJGUG���6JG�&QOKPKECP�4GRWDNKE�TCVGU�YGTG�DGVYGGP�����CPF����

RGTEGPV���*CKVK�YCU�DGVYGGP�����CPF�����RGTEGPV�
.CVVGU����������6JKU�TGHNGEVU�VJG

FKHHGTGPV�UVCIGU�KP�VJG�FGOQITCRJKE�VTCPUKVKQP�DWV�CNUQ�VJG�RQYGT�QH�EGPVTCN�RNCPPKPI

KP�NKOKVKPI�VJG�ITQYVJ�QH�EKVKGU�

�� %QPENWUKQPU

%WDCIU�NGXGN�QH�WTDCPK\CVKQP�KP������
�����KU�SWKVG�ENQUG�VQ�%CPCFC�
������

+V�KU�JKIJGT�VJCP�VJG�EQWPVTKGU�QH�%GPVTCN�#OGTKEC���#OQPI�VJG�)TGCVGT�#PVKNNGU��KV�KU

LWUV�CDQXG�2WGTVQ�4KEQ�CPF�SWKVG�CJGCF�QH�VJG�&QOKPKECP�4GRWDNKE��,COCKEC�CPF

*CKVK���$WV�VJKU�NGXGN�QH�WTDCPK\CVKQP�JCU�DGGP�TGUVTKEVGF�D[�IQXGTPOGPV�RQNKEKGU

YJKEJ�TGVCTF�TWTCN�VQ�WTDCP�OKITCVKQP���6JG�ECRKVCN�QH�*CXCPC�KU�C�RTKOCVG�EKV[���$WV

KVU�FQOKPCPEG�KP�VJG�WTDCP�JKGTCTEJ[�KU�DGKPI�ITCFWCNN[�FKOKPKUJGF�D[�RQNKEKGU�CKOGF

CV�JCXKPI�PGY�ITQYVJ�EGPVTGU���6JG�ITQYVJ�QH�*CXCPC�JCU�DGGP�UNQY�TGNCVKXG�VQ

QVJGT�ECRKVCN�EKVKGU�KP�.CVKP�#OGTKEC�CPF�VJG�%CTKDDGCP���6JG�ECRKVCNU�QH�RTQXKPEGU
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JCXG�JCF�XCT[KPI�TCVGU�QH�ITQYVJ���*QNIWÃP�CPF�%COCIÒG[�JCXG�ITQYP�TGNCVKXG�VQ

5CPVKCIQ�FG�%WDC�CPF�*CXCPC���/CVCP\CU�CU�C�UGCRQTV�VQYP�CPF�ENQUG�VQ�UQOG�QH

VJG�VQWTKUV�FGXGNQROGPVU�JCU�CPF�YKNN�GZRGTKGPEG�UKIPKHKECPV�ITQYVJ�

6JG�NGXGN�QH�WTDCPK\CVKQP�YKNN�KPETGCUG�OQTG�TCRKFN[�VJCP�KV�FKF�UKPEG�������

6JG�EWTTGPV�YKPFQY�QP�ECRKVCNKUO�YKNN�OQVKXCVG�WTDCP�GZRCPUKQP���6JGTG�JCU�DGGP

CP�KPETGCUG�KP�LQKPV�XGPVWTGU�DGVYGGP�VJG�)QXGTPOGPV�QH�%WDC�CPF�HQTGKIP

EQORCPKGU���6JGTG�KU�PQY�C�PGY�XGPVWTG�KP�YJKEJ�VJGTG�KU�HQTGKIP�KPXGUVOGPVU�KP

OKPKPI��CITKEWNVWTG��EQPUVTWEVKQP��JQVGNU�CPF�EQOOGTEG�YKVJQWV�%WDCP�KPXQNXGOGPV

KP�VJG�ECRKVCN���9CIGU�CTG�UVKNN�TGUVTKEVGF�VQ�CXQKF�VJG�KODCNCPEG�DGVYGGP�TWTCN�CPF

WTDCP�CTGCU���*QYGXGT��VJG�KJCXG�FQNNCTUL�CPF�VJG�KJCXG�PQV�FQNNCTUL�KU�C�XGT[

UVTQPI�OQVKXCVKQP�HQT�TWTCN�VQ�WTDCP�CPF�WTDCP�VQ�WTDCP�OKITCVKQP���6JG�UECTEKV[�QH

VJG�XGT[�DCUKE�PGEGUUKVKGU�QH�NKHG�KU�CNUQ�C�XGT[�KORQTVCPV�CURGEV�QH�URCVKCN

FKUVTKDWVKQP���%WDCP�KPFKXKFWCN�GPVGTRTKUG�CPF�VJG�RTKXCVG�QEEWRCVKQP�QH�RTQHGUUKQPCNU

YKNN�CNUQ�CHHGEV�VJG�NGXGN�QH�WTDCPKUCVKQP�CPF�VJG�TGUKFGPEG�KP�EKVKGU�CPF�VQYPU�

*CXCPC�CPF�5CPVKCIQ�FG�%WDC�YKNN�QPEG�CICKP�GZGTV�VJGKT�KPHNWGPEG�CV�VJG�VQR

QH�VJG�WTDCP�JKGTCTEJ[���#U�%WDC�OQXGU�KPVQ�VJG���UV�EGPVWT[��WTDCPK\CVKQP�YKNN

KPETGCUG���$[�������%WDC�YKNN�DG����RGTEGPV�WTDCPK\GF���*CXCPC�YKNN�TGCEJ�C

RQRWNCVKQP�QH���OKNNKQP�CPF�5CPVKCIQ�YKNN�JCXG���OKNNKQP�CTQWPF��������6JG�PGY

TGUQTV�CTGCU�HQT�VQWTKUO�YKNN�DGEQOG�EKVKGU���6JG�RQVGPVKCN�HQT�VQWTKUO�KP�%WDC�KU

GPQTOQWU��CPF�VJKU�YKNN�JCXG�CP�KORCEV�QP�EKVKGU�CPF�VJG�WTDCPK\CVKQP�RTQEGUU��

%WDC�KU�C�JKIJN[�WTDCPK\GF�UQEKGV[�CPF�KV�YKNN�DGEQOG�GXGP�OQTG�UQ�

6JG�EQWPVKGU�QH�.CVKP�#OGTKEC�CPF�%CTKDDGCP�JCXG�DGGP�EQPEGTPGF�CDQWV�VJG

URCVKCN�FKUVTKDWVKQP�QH�VJGKT�RQRWNCVKQP��CPF�KP�RCTVKEWNCT�CDQWV�VJG�TCRKF�ITQYVJ�KP

VJGKT�ECRKVCNU���6JG[�JCXG�VTKGF�RQNKEKGU�CPF�RNCPU�CKOGF�CV�URCVKCN�FKUVTKDWVKQP�YJKEJ

JCXG�PQV�YQTMGF���6JG�%WDCP�IQXGTPOGPV�JCU�KPVGITCVGF�FGOQITCRJKE

EQPUKFGTCVKQPU�KP�VJG�QXGTCNN�UQEKCN�CPF�GEQPQOKE�FGXGNQROGPV�RQNKEKGU��CPF�VJKPIU

JCXG�YQTMGF�D[�UNQYKPI�FQYP�KPVGTPCN�OKITCVKQP��VJG�WTDCPK\CVKQP�RTQEGUU�CPF�VJG

ITQYVJ�QH�*CXCPC���+V�YQWNF�UGGO�VJCV�%WDC�JCU�CFQRVGF�VJG�2NCP�QH�#EVKQP�KP

YJKEJ�RQRWNCVKQP�EQPEGTPU�CTG�CP�KPVGITCN�RCTV�QH�UQEKQ�GEQPQOKE�RNCPPKPI���6JG

WTDCPK\CVKQP�RTQEGUU�CPF�VJG�ITQYVJ�QH�VJG�RTKOCVG�EKV[�QH�*CXCPC�CTG�UVKNN�QH�OCLQT

EQPEGTP�VQ�VJG�%WDCP�UQEKGV[�CU�VJG[�VT[�VQ�EQPVTQN�WTDCPK\CVKQP�CPF�DWKNF�C

UWUVCKPCDNG�FGXGNQROGPV�YKVJ�CP�KORTQXGF�SWCNKV[�QH�NKHG�
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